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BILATERAL TRADE BALANCE OF MALAYSIA TO THE UNITED STATES, JAPAN AND SINGAPORE: EMPIRICAL EVIDENCE FROM THE MONETARY APPROACH

Wong Hock Tsen
Abstract      

This study examines the long-run and short-run impact of real exchange rate on bilateral trade balance of Malaysia to the United States (US), Japan and Singapore using an augmented model of Rose and Yellen (1989). In the long run, depreciation or devaluation of real exchange rate will generally improve bilateral trade balance. However, the impact of real exchange rate on bilateral trade balance is different across countries in the short run. Moreover, changes in money supply could have an impact on real exchange rate and therefore, bilateral trade balance. Thus, monetary policy could be an effective policy on trade with other countries.
Openness and Slope of Phillips Curve in Malaysia and Japan

Fumitaka Furuoka

Abstract       

This paper chooses two Asian countries (Malaysia and Japan) as case studies to examine the relationship between the Phillips Curve and openness. The justification for choice of countries is that Japan is a relatively closed economy while Malaysia is a relatively open economy. Empirical findings indicate that there is positive relationship between openness and the slope of the Phillips curve. As a country becomes more open to the global market by increasing its imports, the slope of the Phillips curve becomes flatter.
DEVELOPMENT PRIORITIES IN THE PERIPHERY: ASSESSING THE NEEDS AMONG REMOTE VILLAGES IN ULU PADAWAN, SARAWAK

Ahi Sarok

Abstract     
This article discusses the perceptions of the Bidayuh community leaders from Ulu Padawan in the Kuching Division on development needs in their villages. Administratively, these villages are under the jurisdiction of Teng Bukap sub-district office. Ulu Padawan is located about 60 kilometres from the capital city, Kuching.  In spite of its nearness to the capital city, these villages remain in the periphery in terms of development. This paper is based on a field survey and interviews with the village headmen and members of the Village Development and Security Committee (JKKK) in ten kampungs in Ulu Padawan, Sarawak. Village headmen or Ketua Kampungs and members of the JKKK were asked to rank their development needs. Results of the field survey show that their priorities are the provision of 24-hour electricity supply from the SESCO electricity supply grid, tar-sealed road and telephone (fixed line and cellular) services, clean water supply as well as better medical and health services.         
The Public-Corporate Governance Nexus
Wayne Charles-Soverall and Jamal Khan

Abstract       

The public–corporate governance nexus has received little attention from academics, policy-makers and practitioners in terms of its meaning, dimensions and practical applications.  Public management reforms were based for the most part on corporate and financial practices as a means of transforming the public sector into an entity that paid greater attention to effectiveness, efficiency, and customer service delivery.  However, governments now realize that these reform dimensions are not sufficient to transform public management.  Citizens are demanding more accountability, transparency, and social responsibility from public personnel who are in positions of public authority and therefore are expected to demonstrate integrity and professionalism that enhances government’s legitimacy and public trust.  The preoccupation with economic rationalism and the privatization of public goods has overshadowed these fundamental elements of public governance practice.  However, the recent increase in corporate scandals across the globe has placed them under public scrutiny and provides an opportunity to reassess the public-corporate governance nexus with a view to applying some of the lessons learnt.  This conceptual paper argues that corporate governance can learn from public governance as the dialectical interplay between democratic government reforms and public management practices reinforces the underlying principles that are the driving forces behind the emergent calls of 21st century citizens and other stakeholders for more responsive governance.

