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INTERNATIONAL 

  
WTO warns over tit-for-tat trade 
wars: Global trade has seen its most 
rapid growth in six years, says the 
World Trade Organization's annual 
analysis. But the positive news could 
be put at risk by tit-for-tat tariff wars 
that have broken out, according to the 
head of the WTO, Roberto Azevedo. 
Broader global tensions could also 
see trade suffer. Last month, 
President Donald Trump unveiled 
plans for a 25% tariff on US steel 
imports from countries such as China 
and a 10% tariff on aluminium. (12 
April, BBC News) 
 
Global economy to grow 3.5 
percent in 2018 but trade is key 
risk: IIF: The global economy is set 
to grow at a faster clip than 
anticipated in 2018, due mostly to 
lower tax rates in the United States, 
but tensions over trade threaten to 
derail months of synchronized global 
expansion, the Institute of 
International Finance (IIF) said on 
Monday. The Institute, a global 
financial industry association, lifted 
its forecast for global growth in 2018 
by 0.2 percentage points to 3.5 
percent as it boosted its growth view 
on the U.S. economy for the current 
year to 2.9 percent. (16 April, 
Reuters) 

US economic growth slows to 2.3%: 
US economic growth slowed to an 
annualised rate of 2.3% in the first 
quarter of 2018, the Commerce 
Department said on Friday. The 
figure is better than the 2% 
economists had predicted, but still 
down from the rate of 2.9% seen in 
the fourth quarter of 2017. Cautious 
consumer spending, which grew at its 
weakest pace in nearly five years, 
was blamed for the slowdown. (27 
April, BBC News) 
 
Australian inflation stays below 
target, signaling rates on hold: 
Australia’s consumer prices rose 
slightly less than forecast last quarter, 
suggesting the central bank is likely 
to keep interest rates on hold for the 
rest of this year. The data reflect 
Governor Philip Lowe’s view 
that inflation will only gradually 
return to the midpoint of the Reserve 
Bank of Australia’s 2 percent to 3 
percent target amid weak price 
growth that’s affecting much of the 
developed world.  (24 April, 
Bloomberg) 
 
UK economy in weakest growth 
since 2012: The UK economy grew 
at its slowest rate since 2012 in the 
first quarter of the year, the Office for 
National Statistics (ONS) has said. 
GDP growth was 0.1%, down from 
0.4% in the previous quarter, driven 
by a sharp fall in construction output 
and a sluggish manufacturing sector. 
The ONS said the recent extreme 
weather had a “relatively small” 
impact.  The prime minister's 
spokesman said the data was “clearly 
disappointing” but the economic 
fundamentals “are strong”. (27 April, 
BBC News) 
 
French growth slowdown tests 
ECB optimism: French economic 
growth slowed slightly more than 
expected at the start of the year, 
adding to signs of a temporary 
slowdown in the euro zone a day 
after the European Central Bank 
played down concerns of softness. 
Growth data from Austria and Spain 
and euro zone consumer and business 

morale, meanwhile, painted a mixed 
outlook for the 19-nation bloc. (27 
April, Reuters) 
 
IMF, economic institutes raise their 
forecasts for German growth: The 
International Monetary Fund on 
Tuesday raised its forecast for 
German economic growth, predicting 
a healthy 2.5 percent expansion for 
Europe’s biggest economy this year. 
The forecast represents an increase of 
0.2 percentage points from the IMF’s 
January projection. For 2019, the 
IMF expects a calendar-adjusted 
growth rate of 2.0 percent. (17 April, 
Reuters) 
 
China’s economy gives little sign of 
slowdown as PMIs hold up: China’s 
economy is giving little sign that a 
slowdown is approaching, with 
services strengthening and 
manufacturing remaining robust. The 
official manufacturing purchasing 
managers index stood at 51.4 in April 
versus the 51.3 estimate in a 
Bloomberg survey and 51.5 last 
month. The non-manufacturing PMI, 
covering services and construction, 
rose to 54.8, the statistics bureau said 
Monday, beating estimates. Levels 
above 50 indicate improvement. (30 
April, Bloomberg) 
 
Exports drive South Korea’s return 
to GDP growth in 1Q: South Korea’s 
economy returned to growth in the 
first three months of this year, 
buoyed by an ongoing exports 
recovery and corporate investment. 
The export sector led the return to 
expansion, with growth reflected in 
Samsung Electronics 
Co.’s announcement Thursday that its 
earnings topped estimates, thanks to 
booming shipments of memory chips. 
The Bank of Korea and the 
government both expect 3 percent 
GDP growth this year. Yet 
employment and consumption have 
been lackluster, and contained 
inflation will likely mean the central 
bank remains cautious about raising 
borrowing costs. (26 April, 
Bloomberg) 
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 NATIONAL 
NASIONAL 

  
Malaysia a big winner if oil 
price rally continues: Saudi 
Arabia, Nigeria, Colombia and 
Malaysia are the clear-cut winners if 
the recent oil price rise continues and 
is more supply-side driven, says 
Nomura Global Markets Research. In 
its emerging markets (EM) insight, it 
said for the emerging economies, the 
large net oil importers with weak 
economic fundamentals would 
possibly be more impacted by the 
rally in oil prices than it would 
benefit large net oil exporters. “We 
assess the potential impact of 
sustained, higher oil prices on 26 EM 
economies. The clear cut winners 
include Saudi Arabia, Nigeria, 
Colombia and Malaysia, and the 
clear-cut losers are Turkey, India and 
the Philippines,” it said. . (27 April, 
The Star) 
 

Malaysia’s economy to grow the 

fastest in the region 
after Philippine in Q1:  Economists 
predict Malaysia’s economy to grow 
at the fastest pace in Southeast Asia 
region after the Philippines in the 
first quarter of this year. Malaysia is 
expected to register 5.6 per cent 
growth in gross domestic product 
(GDP) for the quarter, higher than 
emerging economies’ GDP growth 
expectation of 5.4 per cent. The 
country is forecast to come in as the 
third fastest growing economy among 
emerging economies, below the 
Philippines and Romania, according 
to Bloomberg data. Bloomberg data 
further showed emerging economies 
GDP growth is expected to be steady 
in the quarter. Finding also shows the 
median first-quarter gross domestic 
product growth forecast for emerging 
economies was unchanged from the 
past week at 5.4 per cent. (20 April, 
Business Times)  
 

Malaysia’s PPI likely to be in 
negative trajectory this year: The 
country’s Producer Price Index (PPI) 
for this year is most likely to be in the 
negative trajectory, a trend which 
was last witnessed in 2015. 
AmInvestment Research on Monday 
said it expect the potential PPI to 
most likely be in the negative 
trajectory due a stronger Malaysian 
ringgit against the US dollar which 
helps soften the cost of imports, 

stable commodity prices and a high 
base effect. “Consumer inflation will 
be less vulnerable to cost-push 
pressures and more on demand 
pressures due to stable wage growth 
and a labour market that is supported 
by a firmer gross domestic product 
(GDP) outlook. (2 April, The Star) 

 

Employment in Malaysia grew 2.1 
pct in 2017: Labour market 
conditions in Malaysia improved in 
2017 with an employment growth of 
2.1 per cent or net employment gains 
of 295,000 persons, three times 
higher than in 2016 (0.7 per cent) or 
96,000 persons. Earlier, the Ministry 
of Human Resources revealed that 
almost 35,000 Malaysians lost their 
jobs in 2017, while another 1,065 
were laid off in January of the year. 
According to Bank Negara 
Malaysia’s Factwatch.my website, 
the retrenchment of 35,000 persons in 
2017 was still above the long-run 
average of 30,000 persons. (3 April, 
Bernama) 
 

Valuation dept: Industrial segment 
poised for good growth: While the 
Malaysian property sector is still a 
while off from seeing better days, it’s 
far from doom and gloom. According 
to the Valuation and Property 
Services Department’s (JPPH) 
Property Market Report 2017, the 
industrial property sub-sector has 
weathered the past couple of years 
pretty well and is poised for good 
growth. “The industrial sub-sector 
though contributed the least to the 
overall property market, plays a 
significant role generating 
investments and employment 
opportunities. (28 April, The Star) 
 

Malaysia targets RM80b palm oil 
exports in 2018:  The government 
targets RM80 billion in palm oil 
exports this year, thanks to higher 
volume and firm pricing, according 
to the Plantation Industries and 
Commodities Ministry. Last year, 
Statistics Department data showed 
Malaysia’s palm oil exports 
amounted to RM77.8 billion. “I think 
our palm oil output should be able to 
touch 20.5 million tonnes this year,” 
said ministry secretary general Datuk 
K. Yogeesvaran. “I hope, with more 
concerted marketing efforts in 
emerging markets such as Iran, 
Vietnam and the Philippines, this 
year's export would top RM80 
billion,” he told reporters after 

officiating at a palm oil forum here in 
Kuala Lumpur today. (27 April, 
Business Times) 
 

Malaysia’s total external reserves 

surges US$2.2b to US$110.0b in 
mid-April 2018: Malaysia’s total 
external reserves surged US$2.2 
billion to US$110.0 billion at mid-
April 2018, the highest since end of 
February 2015, underpinned by 
capital, trade and corporate flows. 
Maybank IB Research said the latest 
tally is equivalent 7.7 months of 
retained imports and 1.1 times of 
short-term external debt. “Trade 
flows remain supportive of external 
reserves via the repatriation of export 
earnings. Trade surplus between 
January and February 2018 increased 
RM18.7 billion from RM13.5 billion 
in the same period 2017,” it said. (24 
April, Business Times) 
 

Malaysia’s franchise industry is 

expected to grow five per cent this 
year: Malaysia’s franchise industry 
is expected to grow five per cent this 
year due to its good prospects in the 
international markets. Domestic 
Trade, Cooperatives and 
Consumerism Minister, Datuk Seri 
Hamzah Zainudin said the industry 
contributed RM27 billion to the 
country’s gross domestic product 
(GDP) last year. “Malaysia is on 
track to be the regional hub in South 
East Asia for the franchise industry. 
The industry aims to contribute 
RM35 billion to the national GDP in 
the next two years.”  (21 April, 
Business Times) 
 

World Bank’s upward revision of 

GDP clear sign BN govt managing 
economy well – PM: -The fourth 
upward revision of Malaysia’s Gross 
Domestic Product (GDP) by the 
World Bank is a clear sign that the 
Barisan Nasional government is 
managing the economy well, Prime 
Minister, Datuk Seri Najib Tun 
Razak, said today. “The World Bank 
has raised its forecast for Malaysia’s 
2018 economic growth to 5.4 per 
cent, the fourth upward revision in a 
row! No other country over the last 
16 months has this distinction, a clear 
sign that the @barisanasional 
Government is managing our 
economy well! #HebatkanNegaraku,” 
he said via twitter. The World Bank 
had earlier projected a growth of 5.2 
per cent for 2018. (15 April, 
Bernama) 
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 LOCAL 
TEMPATAN 

 
POIC port set to unlock economic 
potentials: The recently completed 
POIC container terminal at Lahad 
Datu is set to unleash the massive 
economic potentials of the east coast 
of Sabah, including the possibility of 
making the district become 
successful like the port of Rotterdam. 
The container terminal, the first in 
Sabah equipped with ship-to-shore 
cranes, completes the picture of 
Sabah's first comprehensive port 
infrastructure with specific terminals 
for liquid and dry bulk, cargo, barge 
landing for roll-on-roll-off cargo and 
containers. (8 April, Daily Express) 

 

RM2.91m boost for 
mobilepreneurs:  Young 
entrepreneurs are getting a helping 
hand to make a start at 
entrepreneurship, specifically of the 
mobile type. A total of 155 people 
from throughout the state received 
government-sponsored aid packages 
in the form of motorcycles, tool 
boxes and given a basic course for 
start-up entrepreneurs. The group 
received the help from Chief Minister 
Tan Sri Musa Haji Aman at a 
mobilepreneur programme by State 
Giatmara, a unit under the Ministry 
of Rural and Regional Development 
(KKLW), here in Sandakan on 
Sunday. (17 April, New Sabah Times) 

 

EPU approves RM15.4 mln to 

repair Sepanggar roads, clear 
clogged drains: The Economic 
Planning Unit (EPU) has approved an 
allocation of RM15.4 million to 
repair damaged roads and clogged 
drains in the Sepanggar area. 
Minister in the Prime Ministers 
Department Datuk Seri Abdul 
Rahman Dahlan said the problem of 
pot-holed roads and clogged drains 
affected daily activities  in the area, 
which has many commercial and 
industrial areas and housing estates. 
“I see the problems facing the people 
here, especially the pot-holed roads, 
very critical, so Kota Kinabalu City 
Hall has applied to the EPU to solve 
the problems. (1 April, Bernama) 
 

RM40 mln Gonipis-Tobobon Road 
Phase 2 launched: Deputy Chief 
Minister Tan Sri Joseph Pairin 
Kitingan officiated at the ground-

breaking ceremony for the new 
Gonipis-Tobobon Road, Tuaran 
(Phase 2) yesterday (Friday), marking 
yet another milestone for the sub-
district. Once completed, the 4.8km 
road project costing RM40.3 million 
will connect Kg Talungan and Kg 
Poring. “The project is a continuation 
of the 4.1km Gonipis-Tobobon, 
Tuaran (Phase 1) project which cost 
RM20.96 million. It was completed 
in 2013. (7 April, The Borneo Post) 
 

Navy’s Eco Park has tourism 
potential: The recently launched Eco 
Park at the Sepanggar Naval Base 
could be the next tourism hotspot in 
Sabah. Developed by the Royal 
Malaysian Navy (RMN), its Eastern 
Fleet Commander, Dato’ Syed 
Zahiruddin Putra Syed Osman said 
that the Park has various attractions 
such as the beautiful seaside scene 
and facilities including fishing and 
diving spot, hiking trails, sailing, and 
diving. For the time being, the park is 
opened only to state and federal 
agencies and they are only allowed 
entry by writing and permission is 
only granted to groups. “We are 
planning to upgrade the current 
facilities and do some renovation 
here so that one day it will be a 
tourist attraction that we all can be 
proud of. (25 April, New Sabah 
Times) 
 

RM5mil aid to 5,263 Sabahan 
students: The State Government on 
Wednesday distributed RM5 million 
worth of special education grants to 
5,263 Sabahan students studying in 
108 higher learning institutions 
across the country. The special 
education aid was inspired by Chief 
Minister Tan Sri Musa Aman, who 
announced the allocation when he 
tabled the State Budget 2018 in the 
State Assembly on Nov 17, last year. 
Of the RM5 million, a total of 
RM3,974,800 is channelled to 4,184 
students from 18 higher learning 
institutions in Sabah and the 
remaining RM1,025,200 to 1,079 
students from Sabah studying in 90 
higher learning institutions in 
Sarawak and the peninsula. (26 April, 
Daily Express) 
 

Sipitang-Long Pasia road to be 
restored: The condition of the 
Sipitang-Long Pasia road will be 
restored to how it was before it was 
damaged by logging activities. The 
gravel road that stretches more than 

100km from Sipitang, was damaged 
in numerous sections with some near 
impassable during heavy rains. A 
spokesman for the road maintenance 
contractor, Pembinaan Kekal Mewah 
Sdn Bhd (PKM) when contacted said 
that arrangements are being made to 
rebuild the damaged sections of the 
road. “We are taking the issue 
seriously. The first damages reported 
earlier this year were the result of 
logging in Kampung Long Mio. (6 
April, New Sabah Times) 
 

RM2 billion for 

telecommunications infrastructure 

development in Sabah since 2008 – 
Salleh: Communications and 
Multimedia Minister Datuk Seri Dr 
Salleh Said Keruak today said that 
the government through the 
Malaysian Communications and 
Multimedia Commission (MCMC) 
has spent over RM2 billion since 
2008 for the development of 
telecommunications and broadband 
infrastructure in Sabah. Recently, he 
said the government had also 
announced the implementation of the 
North Sabah Digital Corridor 
initiative involving a cost of RM100 
million to strengthen the high-speed 
broadband infrastructure in the 
northern zone of Sabah. “This 
initiative basically includes projects 
to upgrade communication 
infrastructure and coverage, 
development of safe and smart 
community, and application 
development for Kudat, Kota Marudu, 
Kota Belud and Tuaran areas. (21 
April, Bernama) 
 

Kerajaan komited naik taraf 
Tamu Donggongon: Kerajaan 
komited merealisasikan usaha 
menaik taraf Tamu Donggongon 
seiring pembangunan yang rancak 
di daerah ini. Rentetan 
pengumuman projek menaik taraf 
bernilai RM8.5 juta oleh Perdana 
Menteri Datuk Seri Najib Tun 
Razak pada awal Januari lalu, 
Ketua Menteri Tan Sri Musa Haji 
Aman menyempurnakan majlis 
pecah tanah berkenaan, di sini pada 
Rabu.  Tamu yang menjadi simbol 
serta sumber ekonomi bagi 
masyarakat penampang itu kini 
berusia 25 tahun, uzur dan tidak 
dapat menampung keperluan 350 
peniaga yang memasarkan hasil 
tanaman, peralatan serta aksesori 
tradisional. (26 April, Utusan 
Borneo) 
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MALAYSIA’S MONTHLY RUBBER STATISTICS, FEBRUARY 2018 

 

 
(Source: 12 April, Department of Statistics Malaysia) 

 

 
(Source: 18 April, Department of Statistics Malaysia) 

 

MALAYSIA’S MONTHLY MANUFACTURING STATISTICS, FEBRUARY 2018 

 

 
(Source: 11 April, Department of Statistics Malaysia) 
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MALAYSIA’S EXTERNAL TRADE INDICES, FEBRUARY 2018 

 

 
(Source: 5 April, Department of Statistics Malaysia) 

 

 
(Source: 5 April, Department of Statistics Malaysia) 

 

 

 
(Source: 30 April, Department of Statistics Malaysia) 

 


