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ANTARABANGSA 

INTERNATIONAL 

Global growth back at pre-crisis 
levels, says World Bank: The World 
Bank says global economic growth is 
likely to speed up this year, after a 
stronger than expected 2017. The 
bank’s new forecast is that the world 
economy will expand by 3.1% this 
year before slowing slightly. It will 
be the first time since the financial 
crisis that growth is operating at its 
full potential. However, the report 
warns the upswing will be short term, 
with gains in improving living 
standards and reducing poverty levels 
at risk long term. For the immediate 
future, the bank sees a reasonably 
upbeat prospect. (9 January, BBC 
News) 
 
IMF: Global economic outlook is 
bright: Prospects for the global 
economy are looking brighter, 
according to the International 
Monetary Fund (IMF). It reckons the 
recent pick-up has been pretty broad-
based, particularly in Europe and 
Asia. Tax reforms in the United 
States are expected to stimulate 
economic activity, especially 
business investment. But the IMF has 
substantially downgraded its forecast 
for South Africa for this year and 
next. The new global forecast has 
growth of 3.9% this year and next. 
That represents an upgrade of 0.2% 
for each year. It also constitutes faster 
expansion than previous years (3.7% 

in 2017; 3.2% in 2016). (22 January, 
BBC News) 
 
Singapore’s economy grows faster 
than estimated: Singapore’s 
economy finished 2017 on a solid 
footing, allowing more room for 
policy makers to consider raising 
taxes and tightening monetary policy 
this year. Growth was faster than 
economists predicted last quarter, 
resulting in the strongest full-year 
expansion in three years, according to 
preliminary figures released on 
Tuesday. The data also confirmed the 
recovery is broadening out, with 
services industries, such as finance 
and transport, among the main 
drivers of growth in the fourth 
quarter. (2 January, Bloomberg) 
 
Russia-China oil friendship makes 
crude costlier for Europe: Europe’s 
set to be stuck with a higher oil bill as 
Russia shifts more of its supply to the 
Chinese oil market. As the world’s 
second-biggest economy buys more, 
crude shipments from the Baltic Sea 
port of Primorsk will be cut, 
according to industry consultant 
FGE. The reduction will push up the 
price of varieties available for sale to 
Europe. Russia is already the biggest 
supplier to the China, and will 
probably boost exports to the country 
by 200,000 barrels a day in 2018, 
FGE said. (3 January, Bloomberg) 
 
German momentum gives another 
lift to Europe’s economic outlook: 
The German economy’s solid 2017 
performance extended into the final 
three months of the year, with growth 
of about half a percent. The 
expansion, based on estimates from 
the statistics office, tops off a year 
that saw the fastest growth since 
2011 and investment join private 
consumption as a growth driver. That 
sets the euro area’s largest economy 
up well for 2018, which is further 
good news for the currency region, 
already enjoying the strongest 
expansion in a decade.  (11 January, 
Bloomberg) 
 
French economy sustains 
momentum, has best year since 
2011: The French economy expanded 
for a fifth straight quarter, delivering 

its best full-year since 2011 as the 
election of President Emmanuel 
Macron combined with a global 
upturn to bolster confidence and 
investment. Gross domestic product 
rose 0.6 percent in the three months 
through December, in line with the 
median forecast of economists. 
Capital investment rose 1.1 percent, 
household spending increased 0.3 
percent and net trade added to 
growth. (30 January, Bloomberg) 
 
Euro-Area economy posts strong 
2017 finish buoyed by ECB: The 
euro-area economy finished off last 
year with another quarter of robust 
growth, and confidence among 
businesses and households suggests 
there’s no slowdown in sight. Gross 
domestic product rose 0.6 percent in 
the three months through 
December, in line with forecasts and 
marking a 19th straight 
expansion. The French and Spanish 
economies, two of the bloc’s largest, 
both recorded similarly solid rates of 
growth. (30 January, Bloomberg) 
 
US economy loses steam as imports 
surge: US economic growth slowed 
unexpectedly to an annualised rate of 
2.6% in the last three months of 
2017, the Commerce Department said 
on Friday. Economists had expected 
the rate to be 3% - the same as the 
three months to September. A surge 
in imports was blamed for the 
slowdown, which meant growth for 
2017 came in at 2.3%. That was 
better than the 1.5% posted in 2016, 
but well short of President Donald 
Trump's 3% target. (26 January, BBC 
News) 
 
Japanese inflation continues rising 
but no closer to target:  Japan‟s key 
price gauge rose at the same pace in 
December as in November, 
underscoring challenges for the Bank 
of Japan as it attempts to get faster 
inflation toward its 2 percent target. 
With inflation still not even halfway 
to the bank‟s target, the continued 
weakness supports the view that the 
BOJ will keep its stimulus program 
unchanged. Even so, nearly half of 43 
economists surveyed by Bloomberg 
are expecting a policy tightening this 
year. (26 January, Bloomberg) 
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 NATIONAL 
NASIONAL 

   
Malaysia’s economic momentum to 
remain upbeat:  Malaysia‟s 
economy will continue to perform 
strongly following solid trade 
numbers in November, AmBank 
Research said. The firm said 
domestic economy is expected to 
grow around 5.5 per cent this year, 
supported by domestic activities and 
export. “Both our exports and 
imports continued to perform 
favourably with November‟s exports 
up for the 12th consecutive month at 
double digits by 20.4 per cent year-
on-year while imports gained 21.2 
per cent yoy, bringing the 
November‟s trade balance at RM9.9 
billion. “We remain upbeat on the 
economic performance in part due to 
strong imports and capital (up 12.2 
per cent yoy) and intermediate goods 
(+13.8 per cent yoy) which act as an 
injection to the overall economic 
activity. (8 January, Business Times) 
 
Moody’s: US interest rate hike 
impact on Malaysia minimal: 
Malaysia‟s exposure to the global 
economic vulnerability following the 
steep rise in US interest rates will be 
mitigated as the majority of the 
Government and economy‟s debt is 
financed domestically through stable 
sources. The panellists during 
Moody‟s: Asia Pacific sovereign 
outlook for 2018 teleconference 
earlier yesterday said the impact of 
an interest rate shock would be most 
acutely felt by countries that had high 
gross borrowing needs, especially if 
they relied significantly on market 
borrowing and foreign-currency 
funding. Moody‟s Investors Service 
Singapore Pte Ltd assistant vice-
president and analyst, Anushka Shah, 
said generally, Malaysia was exposed 
to the swing in capital flows due to 
shifting activities in the global 
financial market, and the interest rate 
hike by the US Federal Reserve 
would post some disruption to the 
flow into Asia and emerging 
countries. (11 January, The Star) 
 
Malaysia’s total trade rises to 
RM157.05 billion in Nov 
2017:  Malaysia‟s total trade in 
November 2017 surged by 14.8 per 
cent to RM157.05 billion compared 
with the corresponding month of 
last year, said the Ministry of 
International Trade and Industry 
(MITI). In a statement today, MITI 
said, the main contributor to the 
growth was trade with ASEAN, 
China, US, Hong Kong Special 

Administrative Region), South 
Korea, Japan, the European Union 
and Taiwan. “During the period, 
exports increased by 14.4 per cent 
to RM83.5 billion, the highest 
monthly export value ever recorded 
after the RM82.62 billion registered 
in March 2017 while imports rose 
by 15.2 per cent to RM73.55 
billion. (3 January, Bernama) 
 
Malaysia’s life sciences, one of the 
sectors to attract strong demand 
for talents: Malaysia‟s life sciences 
sector is set to chart a robust growth, 
making it one of the industry at the 
forefront amid technological 
innovation and strong economic 
growth.   This has led strong demand 
in the sector for the positions of 
nursing, clinical research 
organisations (CROs), regulatory 
affairs and diabetes, heart disease, 
dengue fever. “The Life Sciences 
sector in Malaysia has benefited from 
ever-increasing technological 
innovation and growing patient 
awareness. This has created a number 
of job openings across the whole 
sector with firms in healthcare 
looking to recruit the best people, 
who can make the most impact, for 
each of the current individual 
openings in the market” said Hays 
Malaysia regional director Tom 
Osborne. (9 January, The Star) 
 
Malaysia ready to take on gold 
industry: Malaysia is now poised to 
take on the world in the gold industry. 
Prime Minister Datuk Seri Najib 
Razak said in the past, Malaysia did 
not have a gold refinery for 
commercial purposes within the 
country. “Previously, gold had to be 
melted, refined and manufactured 
overseas before being imported into 
the country. “Now, with the 
development of our first commercial 
gold refinery, we have the ability to 
process gold - from the smelting 
phase through to refinement - within 
Malaysia,” he said today. Najib was 
speaking at the launch of Demi 
Idaman Sdn Bhd (DISB) certified 
gold bars and limited gold and silver 
coins named „Syiling Emas dan 
Syiling Perak Khas DYMM Sultan 
Selangor‟ held at the Concorde Hotel 
here in Kuala Lumpur today. (22 
January, Business Times) 
 
December 2017 headline inflation 
to increase to 3.6 pct: RAM Rating 
Services Bhd expects the headline 
inflation rate to increase to 3.6 per 
cent in December 2017, marginally 
higher than the 3.4 per cent recorded 
in November. RAM said this can be 
primarily attributed to higher growth 

contribution by retail petrol prices, 
where the price growth of RON95 
accelerated to 19.7 per cent in 
December. (23 January, Business 
Times) 
 
MIDA is upbeat on Swedish 
investment in the country: 
Malaysian Investment Development 
Authority (MIDA) is confident that 
the country will see growing 
investment from Sweden this year, 
fuelled by their strong bilateral 
relationship. MIDA chief executive 
officer Datuk Azman Mahmud said 
besides that, the agency expects the 
upcoming Sweden-Southeast Asia 
Business Summit on February 6 and 
February 7, to also help facilitate 
investment deals from Sweden to 
Malaysia and vice versa. Without 
disclosing any investment target this 
year, Azman said there is a few deals 
in the pipeline expected to be 
finalised this year. (30 January, 
Business Times) 
 
Malaysia on track to reach 50pc 
RE goal by 2050: Malaysia is well 
on its way to reach the 50 per cent 
renewable energy (RE) target by 
2050, with current levels at 21.67 per 
cent (7,271 megawatt). Energy, 
Green Technology and Water 
Minister Datuk Seri Dr Maximus 
Johnity Ongkili said while current 
efforts included hydro power, solar 
energy, biomass and biogas, the 
ministry was also looking into 
tapping wind, geothermal and wave 
power potential. Citing the example 
in Sabah, however, he said no party 
had yet come forward to propose any 
wave power project, despite studies 
claiming Menumbok and Labuan 
water currents were sufficiently 
strong for such an initiative. (26 
January, Business Times) 
 
Malaysian business confidence 
improving - Grant Thornton: 
Business leaders in Malaysia are 
more optimistic compared to just a 
year ago, according to a new 
finding by Grant Thornton‟s 
quarterly business survey. 
In a statement today, Grant 
Thornton said the survey - the 
International Business Report 
(IBR) - involved 2,500 businesses 
across 36 economies. Grant 
Thornton Malaysia Country 
Managing Partner, Datuk NK 
Jasani said the IBR revealed that 
the optimism level in Malaysia rose 
to six per cent, the highest level 
since 2014, a vast improvement 
compared to a year ago (-36 per 
cent). (29 January, Bernama) 
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SDC pushes rapid progress for 
Sabah: Sabah is enjoying rapid 
development and remarkable 
economic progress following 10 
years of successful implementation of 
the Sabah Development Corridor 
(SDC). Chief Minister Tan Sri Musa 
Haji Aman highlighted economic 
corridors are initiated with the 
approach to foster strategic public-
private partnerships through the 
application of blueprints and corridor 
authorities to support the state‟s 
transformation. “One of the key focus 
areas under the National Strategic 
Thrust is aimed at accelerating 
regional growth through two 
strategies to be carried out by 
corridor authorities with the first 
being a strategic review of regional 
economic corridor master plans, 
revisiting regional economic corridor 
priorities and industry focus,” he said. 
(30 January, New Sabah Times) 
 
Sabah to get RM927.64 mln devt 
allocation from ministry: Sabah 
will receive a RM927.64 million 
allocation from the Rural and 
Regional Development (KKLW) 
Ministry for development projects 
within the state. Rural and Regional 
Development Minister Datuk Seri 
Ismail Sabri Yaakob said Sabah 
would be given 23.98 per cent of the 
ministry‟s RM3.87 billion allocation. 
“Of the RM927.64 million, RM253.5 
million will go towards rural roads, 
RM220 million towards electricity in 
rural areas, RM160 million towards 
water supply for rural areas, RM38 
million towards village roads and 
RM6.5 million towards social 
amenities,” he said. (16 January, The 
Borneo Post) 
 
RM12.1 mln aid for 280,353 pupils: 
Community Development and 
Consumer Affairs minister, Datuk 
Jainab Ahmad Ayid, wants the 2019 
Sabah government school aid to be 
fully distributed before school starts 
next year. She said the Sabah 
government through the ministry will 
come up with a roster that involves 
the ministries, Barisan Nasional 
people‟s representatives, welfare 
bureau, volunteers and community 
development leader units (UPPMs), 
among others, to overcome any 
issues in order to achieve that vision. 
She explained that this will mainly be 
done so parents would not overspend 

on basic back-to-school necessities. 
(5 January, The Borneo Post) 
 
Multipurpose dam to solve 
Tawau’s water supply, flood 
problems: Tawau residents will 
receive 209 million litres per day of 
raw water supply when Phase Three 
of the Tawau Water Supply Scheme 
comprising the construction of a 
multipurpose dam in Jalan Gudang 4, 
here, is completed in 2021. Deputy 
Chief Minister Tan Sri Joseph Pairin 
Kitingan said Tawau would be the 
first district in the state to have a 
multipurpose dam which could store 
30,000 million litres of raw water. He 
said the project costing over RM450 
million could be a flood-mitigating 
factor as well, to reduce flooding in 
the Tawau township and nearby 
villages with the building of an 
additional structure that could contain 
4.6 million litres of water per day. 
(10 January, The Borneo Post) 
 
Building of Sandakan Integrated 
Bus Terminal to meet people’s 
needs – Musa: The building of the 
Sandakan Integrated Bus Terminal 
which will be completed soon shows 
the government‟s commitment to 
fulfilling the needs of the people. 
Sabah Chief Minister, Tan Sri Musa 
Aman said the bus terminal cost 
RM25.2 million to build, with 
RM16.2 million coming from the 
federal government and RM9 million 
from the state government. He said 
the bus terminal would provide ample 
space for the bus operators and 
comfort for members of the 
public using the bus services. “This 
terminal is built on the request of the 
people. We planned and then 
implement it to fulfil our promise to 
the people,” he said, here in 
Sandakan, today after visiting the 
terminal which is almost completed. 
(7 January, The Borneo Post) 
 
Lebih 2.7 juta diperuntuk untuk 
BMT: Seramai 13,904 pekebun kecil 
dan penoreh getah berdaftar di daerah 
ini menerima bayaran Bantuan 
Musim Tengkujuh (BMT) melibatkan 
jumlah peruntukan lebih RM2.7 juta. 
Bayaran secara berperingkat yang 
dibuat melalui Lembaga Industri 
Getah Sabah (LIGS) itu telah 
diadakan di Dewan Sekolah 
Kebangsaan (SK) St. Benedict di sini 
kemarin, dihadiri sebahagian besar 
penerima BMT. Menurut Pegawai 
Penguasa LIGS Ranau, Justine A/K 
John Colony ketika ditemui media 
memberitahu, pembayaran pertama 

sebanyak RM200 seorang telahpun 
dibuat bermula November 2017. (12 
Janauri, New Sabah Times) 
 
New RM28.8 million clinic for 
Nabawan:  “Thousands of lives can 
be saved with the existence of this 
new Nabawan Health Clinic,” said a 
54-year-old resident of Nabawan, 
Daud Anggau, who was delighted 
with the existence of the 
sophisticated RM28.8 million health 
facility. Daud regarded the clinic, 
which was scheduled to be opened by 
Prime Minister Datuk Seri Najib Tun 
Razak on Jan 19, as a special gift 
from the Barisan Nasional (BN) 
government headed by Najib, who is 
also BN chairman, to the 34,030 
residents in the district. “We are 
grateful and will make use of the 
facility in the best possible manner,” 
he told Bernama when met at the new 
clinic yesterday. Another resident, 
Baalon Agoon, 58, said residents in 
the area especially those living in 
Sapulut, Pagalungan and Pensiangan 
need not go to Keningau to seek 
medical treatment. (18 January, New 
Sabah Times) 
 
RM1 bln for repairing schools: 
Sabah is grateful to the federal 
government for allocating RM1 
billion in Budget 2018 to repair 
dilapidated schools in Sabah, said 
Chief Minister Tan Sri Musa Aman. 
“This is a „gift‟ that was long awaited 
by the education personnel in Sabah. 
We are happy and grateful to the 
federal government for allocating 
such a huge amount to repair 
dilapidated schools here,” he said. 
The allocation will be divided into 
two phases, in which the first phase 
will involve RM500 million in 2018 
while the second phase will see 
another RM500 million used to fix 
and repair run-down schools in Sabah. 
(23 January, The Borneo Post) 
 
1,200 PR1MA houses in Sepanggar: 
Local Government and Housing 
Minister Datuk Seri Panglima Hajiji 
Noor said the government through 
PR1MA would be building 1,200 
affordable houses in Sepanggar and 
the project was scheduled to be 
completed within three years. 
Speaking to reporters after visiting 
PR1MA‟s Open Day (POD) 
yesterday, Hajiji said the project was 
part of the government‟s efforts to 
assist the rakyat who had yet to own 
houses of their own to make their 
dream come true. (21 January, The 
Borneo Post) 
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MALAYSIA EXTERNAL TRADE STATISTICS, NOVEMBER 2017 

 
(Source: 5 January, Department if Statistics Malaysia) 

 

MALAYSIA MONTHLY EXTERNAL TRADE STATISTICS, NOVEMBER 2017 

 

 
(Source: 5 January, Department if Statistics Malaysia) 

 

MALAYSIA MONTHLY RUBBER STATISTICS, NOVEMBER 2017 

 

 
(Source: 12 January, Department if Statistics Malaysia) 
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(Source: 29 January, Department if Statistics Malaysia) 

 

MALAYSIA PRODUCER PRICE INDEX, DECEMBER 2017 

 

 
(Source: 30 January, Department if Statistics Malaysia) 


