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INTERNATIONAL 

The countdown is on for the OPEC 
pact: Russia’s qualms over how far 
to prolong oil-output cuts with OPEC 
may reflect a shifting calculus for an 
economy feeling increasingly 
hobbled by shackling one of its 
biggest growth drivers. Although a 
recovery in crude prices was crucial 
to mending the budget and the ruble, 
Russia is now confident it can ride 
out a downturn in oil if it comes to 
that. On Wednesday, OPEC and 
Russia moved closer to a deal to 
extend their oil production cuts until 
the end of next year, but there was no 
indication that Moscow had received 
the assurances it was said to be 
seeking on how and when the 
agreement could be phased out. (30 
November, Bloomberg) 
 

OECD warns markets too 
optimistic as global economy peaks: 
The OECD cautioned investors that 
asset prices have gotten too high for a 
global economy that is set to peak 
next year and a market downturn 
could put the expansion at risk. 
World output will probably grow 3.7 
percent in 2018, the best in years, 
before slowing to 3.6 percent in 2019, 
the Organization for Economic 
Cooperation and Development said 
Tuesday in a semi-annual report. 
The U.S. economy is set to reach its 
peak next year, while the euro 
area, Japan and China will likely 
slow in both 2018 and 2019, 
according to the report. (28 
November, Bloomberg) 

 

U.S. tax cuts in 2018 would give 
GDP temporary boost, OECD says: 
U.S. tax cuts would give economic 
growth a temporary boost next year 
by stimulating business investment 
and consumer spending, before 
slowing employment gains drag 
down the pace of expansion in 2019, 
the Organization for Economic 
Cooperation and Development said. 
U.S. gross domestic product will 
grow 2.5 percent in 2018 following a 
2.2 percent rise this year, assuming 
taxes are lowered for individuals and 
companies in the second quarter of 
2018, the Paris-based group said 
Tuesday in its annual report on the 
economic outlook for the year ahead. 
(28 November, BBC News) 
 

Australia’s jobless rate falls to 
lowest in more than four years: 
Australia‟s jobless rate unexpectedly 
fell in October as fewer people 
sought work, while full-time 
positions that have driven hiring this 
year extended their surge. Australia‟s 
labor market and an improved 
investment outlook have been bright 
spots in an economy that‟s otherwise 
struggling for traction. Heavily 
indebted households and meager 
wage gains are constraining spending; 
indeed, limited pay rises suggest 
there‟s still plenty of spare capacity 
in the job market. (16 November, 
Bloomberg) 
 

Japan’s best export performance 
since 2008 crisis rolls on: Japan‟s 
exports grew by double digits for a 
fourth straight month in October, 
continuing the best year-to-date 
performance since the global 
financial crisis. Improving global 
demand has fueled strong growth in 
Japan‟s exports throughout the 
year, with new smartphones creating 
demand for parts and machinery in 
recent months. In the 10 months 
through October, Japan exported 64 
trillion yen worth of goods, the most 
over that period in any year since 
2008.  (20 November, Bloomberg) 
 
German economy seen coasting 
even as coalition talks crumble: 
Germany‟s economy is probably 
strong enough to shrug off the 
country‟s dive into political 
uncertainty for now. The collapse of 
coalition talks has cast a shadow over 

Chancellor Angela Merkel‟s ability 
to provide stable leadership for 
Europe‟s most-powerful nation, just 
as the region seeks stronger 
integration. Yet the turmoil in the 
capital of Berlin is doing little to 
worry economists watching the 
country as a whole benefit from 
record-low joblessness and booming 
output.  (20 November, Bloomberg) 
 

Singapore’s economy hits fastest 
pace in more than three years in 
third quarter: Singapore raised its 
economic growth forecast for this 
year and sees global growth 
underpinning that momentum into 
2018, with some moderation. A 
healing in global trade this year has 
helped boost export-reliant 
economies like Singapore‟s, with 
manufacturing buoyed by demand for 
electronics goods. Growth has started 
to broaden out to other industries, 
such as services, giving economists 
and the government reason to 
upgrade their full-year projections. 
(23 November, Bloomberg) 
 

South Korea’s consumer 
confidence rises to highest since 
2010: South Korea‟s consumer 
confidence rose to a near seven-year 
high as the economic outlook 
improved and geopolitical tensions 
eased. The Bank of Korea‟s monthly 
consumer sentiment index rose to 
112.3 in November from 109.2 the 
previous month, data released Friday 
show. That is the highest since 
December 2010. The improvement 
follows an upgrade in the country‟s 
economic forecast by the 
International Monetary Fund to 3.2 
percent from 3 percent for 2017. (24 
November, Bloomberg) 
 

Euro-Area growth accelerates on 
path to decade-best performance: 
The euro-area economy gathered 
pace in November to stay on track for 
its best annual performance since the 
financial crisis.  Companies in the 19-
nation region boosted hiring at the 
fastest pace in 17 years to work 
through their backlog of orders. A 
survey showed business confidence 
in France surged to the highest in 
almost a decade, while a gauge for 
manufacturing in Germany surged to 
its best reading since early 2011. (23 
November, Bloomberg) 
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 NATIONAL 
NASIONAL 

 
Industry 4.0 to surge Japanese FDI 
in Malaysia: Japanese foreign direct 
investment (FDI) to Malaysia has 
been flat in recent times but the 
Japanese companies here are 
confident that there will be a surge 
with Industry 4.0. Their proposed 
“Hybrid IoT Manufacturing” concept 
will be the first step to lift the 
Malaysian manufacturing sector to 
the level desired by the government. 
Hybrid IoT involves SIP (Sensory 
Inspection Process depends on 
people's senses) and MES 
(Manufacturing Execution System) 
are the primary areas that are 
important investment areas to 
improve quality. (16 Novermber, 
Business Times) 
 
Manufacturing boost for third 
quarter GDP: An expansion in 
manufacturing activities spurred on 
by steady demand for manufactured 
goods likely supported the Malaysian 
economy‟s growth in the third quarter. 
Economists expect gross domestic 
product (GDP) growth of 5.7% for 
the third quarter compared with the 
same quarter last year. Bank Negara 
will be releasing the GDP data this 
Friday. GDP grew an average of 5.7% 
in the first-half of the year on private 
consumption and exports. Most 
economists expect full-year growth to 
be at the upper range of the 5.2% to 
5.7% official forecast. (14 November, 
The Star) 
 
Deputy Finance Minister says 
Malaysia taking right steps to 
manage economy: Volatile 
commodity prices have not been kind 
to Malaysia‟s economy. Deputy 
Finance Minister II Datuk Lee Chee 
Leong said such factors also resulted 
in lower budget announcements in 
2016, and the last year. “The sharp 
drop in crude oil from US$70 per 
barrel to US$30 per barrel affected 
our economy. “Bank Negara did a 
good job by advising the government 
to reduce and cut down expenses. 
“And for Budget 2018, the country 
strengthened diplomatic and trade 
relations and remained steadfast in 
managing the country‟s finances,” he 
said in his speech read by his special 
officer Daniel Wa Wai How. (15 
November, The Star) 
 

Malaysia to develop logistic 
partnership within Asean, China & 

Asia Pacific: Malaysia will focus on 
developing and expanding its 
logistics partnership within ASEAN, 
China and Asia Pacific countries, 
says Transport Minister Datuk Seri 
Liow Tiong Lai. He said the country 
was committed to creating a seamless, 
integrated and interconnected 
network across land, aviation and 
maritime transport network, 
including railways, airports and 
seaports. “It is our aim to develop an 
efficient, productive and business-
friendly environment as we transform 
Malaysia into a logistics hub within 
the region. “As a matter of fact, in the 
World Bank‟s „Doing Business 
Report 2017‟, we were ranked 23rd 
for ease of doing business out of a 
total of 190 economies, ” he said at 
the Ninth World Chinese Economic 
Summit (WCES) here(Hong Kong) 
today. (13 November, Business 
Times) 
 
Matrade expects strong export 
performance to continue: Malaysia 
External Trade Development Corp 
(Matrade) expects the country‟s 
strong export performance to be 
maintained moving forward, driven 
by the global economic recovery and 
improving domestic economic 
fundamentals. According to Matrade 
chief executive officer Dr Mohd 
Shahreen Madros, more local 
businesses should embark on 
expanding the reach of their products 
abroad to benefit from Malaysia‟s 
export growth. “In the last eight 
months, Malaysia‟s trade 
performance has been phenomenal 
and we saw double-digit growth 
during that period. We hope to 
maintain this commendable export 
trend.  (14 November, The Star) 
 
GDP growth to support Ringgit’s 
trading next week: The ringgit is 
expected to continue its upward 
momentum against the US dollar next 
week, propelled by Malaysia‟s third 
quarter gross domestic product 
growth as well as the possibility of 
the central bank revising the 
overnight policy rate (OPR). The 
Malaysian economy grew at a faster 
pace of 6.2 per cent in the Q3, 2017 
compared with 4.3 per cent recorded 
in the same quarter last year. Affin 
Hwang Investment Bank Vice-
President and Head of Retail 
Research Datuk Dr Nazri Khan 
Adam Khan said the ringgit might 
hover around 4.10 against the 
greenback next week due to positive 

domestic factors. (18 November, 
Business Times) 
 
South Korea's S-Form to make 
Malaysia export hub:  S-Form 
System Formwork (M) Sdn Bhd, 
which is a unit of South Korea‟s S-
Form Co Ltd, will make Malaysia as 
its regional export hub to supply 
aluminium formwork system services 
due to the country‟s strategic 
geographical location as well as its 
business friendly policies. Sammok 
S-Form president and chief executive 
officer Kim Joon Nyun said the 
construction and civil engineering 
industry in Malaysia and the region is 
booming and the company wants to 
have a slice of the pie by setting up 
its manufacturing plant here in 
Bandar Sri Sendayan, its first ever 
outside of South Korea. (23 
November, Business Times) 
 
October CPI Up 3.7 
Pct:  Malaysia‟s Consumer Price 
Index (CPI), which measures 
headline inflation, rose 3.7 per cent 
year-on-year (y-o-y) to 120.0 in 
October 2017 from 115.7 previously. 
In a statement today, the Department 
of Statistics Malaysia (DoS) said 
several major indices had recorded 
increases, including food and non-
alcoholic beverages (+4.4 per cent), 
restaurants and hotels (+2.7 per cent), 
health (+2.4 per cent), furnishings, 
household equipment and routine 
household maintenance (+2.6 per 
cent) and housing, water, electricity, 
gas and other fuels (+2.4 per cent). 
(24 November, Bernama) 
 
MITI to Help businesses thrive in 
digital economy: The Ministry of 
International Trade and Industry 
(MITI) will continue to help 
businesses thrive in the digital 
economy, its minister, Datuk Seri 
Mustapa Mohamed said. Smart 
manufacturing, e-commerce, cloud 
computing and big data are the 
elements in the digital economy 
that would enable businesses to 
grow further, he said at Sipro 
Malaysia Sdn Bhd's 65th 
anniversary dinner here last night. 
In his speech, Sipro Malaysia 
Managing Director Abdullah Soltan 
Talib said the company was 
involved in various projects, 
including manufacturing plastic 
chairs for the Bukit Jalil Stadium, 
and taking part in Istana Negara's 
renovation project. (29 November, 
Bernama) 
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 LOCAL 
TEMPATAN 

 
RM1.2bil for Sabah infra: Deputy 
Chief Minister cum Infrastructure 
Development Minister Tan Sri 
Joseph Pairin Kitingan said as the 
Ministry receiving the biggest sum 
from the Federal Government in the 
2017 Budget, it is a must for the 
department to carry out its work with 
honesty. Hence, personnel and 
officers of the Ministry are urged to 
maintain integrity and commitment to 
deliver best results to the community 
and public. “The total for the supply 
and development funds that given to 
the Infrastructure Development 
Ministry in 2017 was RM1.212 
billion,” Pairin told a Corruption Free 
Pledge programme at IDM 
Multipurpose hall, Monday. (7 
November, Daily Express) 
 
Special allocation increased to 
RM115mil: The State Government 
will further increase the special 
allocation by more than 100 per cent 
from RM53 million this year to 
RM115 million next year, 
specifically for new strategies and 
approaches that will benefit directly 
to various segments of society. 
Besides ensuring more people-
oriented programmes, Chief Minister 
Tan Sri Musa Aman said these 
additional allocations and new 
programmes are a sign of the State 
Government‟s gratitude for the 
significant increase in the State‟s 
revenue which he want to share and 
return to the people. (18 November, 
Daily Express) 
 
Tawau food production records 
RM4mil in income: The Tawau 
permanent food production park 
recorded more than RM4 million in 
income for the participants since it 
was set up in 2010. “This 
achievement is encouraging but I am 
calling for more proactive action to 
assist the participants to further boost 
their production income,” Deputy 
Chief Minister Datuk Yahya Hussin 
said during a visit to the park 
yesterday. Yahya who is also 
Agriculture and Food Industry 
Minister said currently the 45 
participants have planted fruit trees as 
well as vegetables over 96 acres of 
land within the park. “We want all 
the participants to be successful, to 
have an income in excess 
of RM3,000 a month,” he said, 

adding that as such the agencies 
concerned must extend assistance to 
them. (8 November, New Sabah 
Times) 
 
Sabah’s first road tunnel to open 
on Saturday:  Sabah‟s first 600-
metre dual carriageway Sepanggar 
Tunnel, connecting the Kota 
Kinabalu Industrial Park (KKIP) and 
Sepanggar Port as well as several 
surrounding areas, was launched 
yesterday, and will be open for use 
from Saturday. The tunnel, which 
took four years and eight months to 
build, was a project by the Sabah 
Economic Development and 
Investment Authority (SEDIA) under 
the Sabah Development Corridor 
(SDC). Costing RM82 million, the 
project, which includes the 
construction of a road to Kampung 
Lokub, was funded by the federal 
government through SEDIA, and 
construction was carried out by the 
Sabah Public Works Department 
(JKR) and contractor Pembinaan 
Azam Jaya Sdn Bhd. (15 November, 
The Borneo Post) 
 
A Federal want for education 
development:  The 2018 National 
Budget allocation of RM1 billion for 
Sabah, especially for the repair of 
dilapidated schools, clearly reflects 
the federal governments commitment 
to develop education in the state, said 
Tan Sri Musa Haji Aman. The Chief 
Minister said the repair of old and 
dilapidated schools particularly those 
in the rural areas would be carried out 
based on the industrialised building 
system (IBS). And, he expressed his 
gratitude to the federal government 
under the leadership of Prime 
Minister Datuk Seri Najib Tun Razak 
for its concern and commitment to 
help develop education in Sabah. (3 
November, New Sabah Times) 
 
Projek akuakultur Pitas bakal 
sedia 3,000 peluang pekerjaan: 
Projek akuakultur ternakan udang 
bernilai RM900 juta termasuk 
pembinaan kilang pemprosesan di 
Kampung Taka, dekat sini dijangka 
mampu menjana 3,000 peluang 
pekerjaan apabila beroperasi 
sepenuhnya, kata Ketua Pegawai 
Eksekutif Sunlight Inno Seafood Sdn 
Bhd Datuk Seri Wong King Ti. 
Beliau berkata kilang memproses 
udang dalam projek itu yang 
dilaksanakan oleh Sunlight Inno 
Seafood dengan usaha sama Yayasan 
Sabah dijangka mula beroperasi pada 

pertengahan tahun depan. (2 
November, New Sabah Times) 
 
105 construction projects 
underway:  Some 105 construction 
projects, valued at RM2.2 billion, 
have been implemented in Sabah by 
the middle of this year, including the 
Pan Borneo Highway mega 
infrastructure project. Deputy Works 
Minister Datuk Rosnah Abdul Rashid 
Shirlin said this figure is expected to 
increase as some projects are in the 
process of implementation in the 
second year of the 11th Malaysia 
Plan. “The construction sector is a 
catalyst to the growth of other sectors 
and a result of the government‟s 
commitment after launching the 
Construction Industry 
Transformation Programme (CITP) 
over the last two years,” she said. (13 
November, New Sabah Times) 
 
Kerajaan negeri akan bina 
infrastruktur baharu kawasan 
berpotensi tanam padi: Kerajaan 
negeri akan membina infrastruktur 
baharu seperti takungan air terutama 
di kawasan yang dikenalpasti 
berpotensi tinggi untuk penanaman 
padi. Pembantu Menteri Pertanian 
dan Industri Makanan Datuk Musbah 
Jamli berkata selain pembinaan 
infrastruktur baharu, kerajaan juga 
akan menaiktaraf infrastruktur sedia 
ada. Beliau berkata ia adalah antara 
plan strategik kerajaan untuk 
menggalakkan penanaman padi 
seterusnya memenuhi permintaan 
dalam negeri serta mengurangkan 
kebergantungan kepada beras import 
bagi keperluan rakyat di Negeri ini. 
(24 November, New Sabah Times) 
 
Phase 1 of Pan Borneo Highway 
Sabah due to complete by Dec 2021: 
All 35 packages under Phase One of 
the Pan Borneo Highway project will 
be tendered out by the first quarter of 
2018, said Borneo Highway PDP Sdn 
Bhd CEO, Shahelmey Yahya. The 
project will see the completion of 706 
kilometres of Phase One of the 
highway project scheduled to be 
completed on December 21, 2021, he 
added. Speaking to reporters after a 
get-together with the media yesterday, 
Shahelmey disclosed that the project 
is worth RM12.86 billion. “This is 
Phase One of the Pan Borneo Sabah 
Highway project which is divided 
into 35 packages for this region. (20 
November, The Borneo Post) 
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MALAYSIA LABOUR PRODUCTIVITY, THIRD QUARTER 2017 

 

 
(Source: 27 November, Department of Statistics Malaysia) 

 

 
(Source: 13 November, Department of Statistics Malaysia) 

 

 
(Source: 30 November, Department of Statistics Malaysia) 
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(Source: 9 November, Department of Statistics Malaysia) 

 

MALAYSIA GROSS DOMESTIC PRODUCT, THIRD QUARTER 2017 

 

 
(Source: 17 November, Department of Statistics Malaysia) 

 

MALAYSIA VOLUME INDEX OF WHOLESALE & RETAIL TRADE ROSE 5.3%, SEPTEMBER 2017 

  

 
(Source: 24 November, Department of Statistics Malaysia) 
 


