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INTERNATIONAL 

 
Global economy looks set for a 
year of faster, firmer growth: The 
world economy looks well on its way 
to a year of faster, firmer growth after 
rising at its most rapid pace in 2 1/2 
years in the second quarter. The 
expansion is broad based as long-
time laggards Japan and the euro area 
perk up. Even more encouraging: The 
gains look sustainable because 
they’re not generating much in the 
way of inflation or other excesses 
that frequently presage a downturn, 
economists said. “The global 
economy is in better shape than it has 
been in several years,” said Torsten 
Slok, chief international economist at 
Deutsche Bank AG in New York. (17 
August, Bloomberg) 
 
Euro-Area economic confidence 
jumps to decade-high: Euro-area 
economic confidence rose to the 
highest level in a decade as European 
Central Bank policy makers prepare 
for a discussion next week about 
whether and how to pare back 
stimulus. An index of industry and 
consumer sentiment increased to 
111.9 in August from a revised 111.3 
in July, the European Commission in 
Brussels said on Wednesday. 
Economists surveyed by Bloomberg 
predicted an increase to 111.3 from a 
previously reported 111.2. (30 
August, Bloomberg)  
 
French manufacturing propels 
economic growth as services slow: 
French manufacturing unexpectedly 

expanded at the fastest pace since 
2011, underpinning a recovery in the 
euro area’s second-largest economy 
that was long in the making. A 
Purchasing Managers’ Index for the 
industry rose to 55.8 in August from 
54.9 in July, according to IHS Markit. 
Economists surveyed by Bloomberg 
predicted the gauge would signal a 
slowdown in factory activity. A PMI 
for services fell to a seven-month low 
of 55.5. (23 August, Bloomberg) 
 
Post-recession bounce hides old 
trick for Russia’s economy: 
Russia’s economy expanded at the 
fastest pace in more than three years 
after exiting its longest recession this 
century, and analysts say the most 
likely driver is an old one –  
consumer demand. Gross domestic 
product grew 2.5 percent last quarter 
from a year ago, the Federal Statistics 
Service said Friday, citing 
preliminary estimates. That outstrips 
the 1.7 percent growth forecast by 
economists, according to a 
Bloomberg survey. The Economy 
Ministry estimated output increased 
2.7 percent in the period. (11 August, 
Bloomberg) 
 
China’s economic growth dials 
back: China’s economy showed 
further signs of entering a second-
half slowdown, as curbs on property, 
excess borrowing and industrial 
overcapacity began to bite. The 
world’s second-largest economy 
faces some headwinds this year as the 
effects of deleveraging and industrial 
capacity cuts kick in, and those 
factors are beginning to show up in 
the hard data. With cooling property 
markets and uncertainty in the trade 
outlook, policy makers may refrain 
from tightening too aggressively to 
keep growth humming, especially 
with the political transition entailed 
in the 19th Party Congress looming. 
(14 August, Bloomberg) 
 
Australia would rather invest in 
Papua New Guinea than in China: 
Australia, the world’s most China-
dependent developed economy, 
invests more in the obscure South 
Pacific nation of Papua New Guinea 
than it does in its biggest trading 
partner. Part of the reason for such an 
imbalance is corporate Australia’s 
long history of failure abroad, which 
deters boards from venturing beyond 

their often cozy oligopolies at home. 
Yet when it comes to China, there’s 
also reason to be circumspect. (28 
August, Bloomberg) 
 
East EU growth surge wrong-foots 
economists but peak nearing: 
Economies in most of the European 
Union’s eastern wing exceeded 
expectations as consumer spending 
and resurgent investment kept growth 
ahead of the richer west. Expansion 
in Poland, the Czech Republic, 
Romania and Bulgaria surpassed 
economists’ estimates, 
preliminary second-quarter data 
showed Wednesday. Romania led the 
pack, with gross domestic product 
surging 5.9 percent from a year 
earlier. While Hungary was slowest 
at 3.2 percent, that 
still outpaced the euro area’s 2.2 
percent. (16 August, Bloomberg) 
  
U.K.’s may seeks to preserve gains 
from EU-Japan trade deal: Prime 
Minister Theresa May said she’s keen 
for the U.K. to keep any benefits 
from a potential trade deal between 
the European Union and Japan after 
its scheduled departure from the bloc 
in March 2019. “There’s obviously 
a number of trade deals that the EU 
has with other countries and we are 
looking at the possibility of those 
being able to brought over certainly 
as initial trade deals with the United 
Kingdom,"  May told 
reporters Wednesday on a flight to 
Japan ahead of a three-day trip. “That 
I think will give business certainty 
which is what business wants at the 
point at which we leave.” (30 August, 
Bloomberg) 
 
German unemployment falls as 
nation braces for general elections: 
German unemployment extended its 
decline in August, underpinning a 
robust upswing in Europe’s largest 
economy less then four weeks before 
general elections. The number of 
people out of work fell by a 
seasonally adjusted 5,000 to 2.532 
million, data from the Federal Labor 
Agency in Nuremberg showed on 
Thursday. The median estimate in a 
Bloomberg survey was for a drop of 
6,000. The jobless rate remained at 
5.7 percent, the lowest level since the 
country’s reunification. (31 August, 
Bloomberg) 
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 NATIONAL 
NASIONAL 

  
Malaysia’s economy to do well in 
2H2017 – Mustapa: Malaysia’s 
economy is expected to continue to 
do well in the second half of 2017 
(2H2017) as it did in the first half, 
International Trade and Industry 
Minister Datuk Seri Mustapa 
Mohamed said. He said overall, 
there were growth in exports, 
investments and corporate 
performance.  “Corporate 
performance has been good, banks 
are very healthy as non-performing 
loans are low. “However, there are 
issues regarding unemployment 
among the young. But overall, at 
the macro level, there is a low rate 
of unemployment in Malaysia,” he 
told reporters on the sidelines of the 
official inauguration of Top Glove 
Global Doctors, here (Shah Alam) 
today. (29 August, Bernama) 

 
Malaysia’s halal product exports 
to Japan rises to RM2.66 billion 
in 2016: Malaysia’s exports of 
halal products to Japan rose to 
RM2.66 billion in 2016 from 
RM2.20 billion in 2015, Deputy 
International Trade and Industry 
Minister Datuk Ahmad Maslan 
said. He said the export value is 
expected to grow as both countries 
are expected to sign a 
Memorandum of Cooperation 
(MoC) soon where Malaysia would 
be offering its halal expertise 
ecosystem to Japan. “The MoC 
resulted from a bilateral meeting 
between Malaysia and Japan on 
Nov 16 last year in conjunction 
with the Prime Minister’s (Datuk 
Seri Najib Tun Razak) visit to 
Japan, where he proposed a halal 
cooperation between the two 
countries. (29 August, Bernama) 
 
Malaysian economy to sustain 
growth momentum in second half 
2017: The Malaysian economy 
should sustain its growth 
momentum in the second half of the 
year, barring any major global 
events, said Second Finance 
Minister, Datuk Seri Johari Abdul 
Ghani. He said the government had 
not revised the 2017 Gross 
Domestic Products (GDP) from the 
original forecast of 4.3 per cent to 
4.8 per cent, but based on the 
growth of 5.6 per cent and 5.8 per 
cent recorded for the first and 
second quarters, the forecast could 
be surpassed. “Growth in the first 
half of 2017 was driven by private 

consumption and private 
investments on the demand side. 
(21 August, Bernama) 
 
Forward-looking adjustments 
enable Malaysia to address 
unpredictability – Economist: 
Malaysia's ability to face up to 
unpredictability lies in pursuing 
forward-looking adjustments that 
ensure sound macroeconomic 
management, market openness and 
liberalisation. United Overseas 
Bank (Malaysia) Bhd (UOB) 
Economist, Julia Goh, said the 
country's ability also hinged on the 
drive on new opportunities for 
growth, focus on innovation and 
technology, greater transparency 
and governance, fiscal and debt 
sustainability, human capital 
development, economic inclusion 
and social cohesion. (30 August, 
Bernama) 
 
M’sia-Vietnam trade grew 21.2 
pct to RM2.34 bln in 1H17: The 
bilateral trade between Malaysia 
and Vietnam grew 21.2 per cent to 
RM2.34 billion in the first half of 
2017 (1H17) compared with 
RM1.93 billion recorded in the 
same period last year, said 
Plantation Industries and 
Commodities Minister Datuk Seri 
Mah Siew Keong. He said exports 
of commodity products to Vietnam 
surged 22.6 per cent to RM1.52 
billion in 1H17 against RM1.24 
billion recorded in the same period 
of 2016. “The remarkable export 
performance in 1H17 was 
underpinned by higher exports of 
all major commodity products to 
Vietnam, namely, palm oil (+27.4 
per cent) and rubber (+32.6 per 
cent),” he said in a statement today. 
(25 August, Bernama) 
 
Malaysia’s wood-based product 
exports to breach RM25 billion 
by 2020: Malaysia’s wood-based 
product exports is expected to 
exceed RM25 billion by 2020 in 
line with the advancement of 
automation technology, innovation 
and e-commerce participation by 
timber-related industry players. 
Plantation Industries and 
Commodities Minister, Datuk Seri 
Mah Siew Keong said the target set 
allows policymakers and industry 
players to form and execute 
detailed plans within the next three 
years, without marginalising the 
upstream and downstream industry 
stakeholders. We have agreed that 
this is a realistic target. (25 August, 
Bernama) 

 
Expert optimistic Malaysia’s 
secondary mart will adopt 
blockchain technology within two 
years: Malaysia’s secondary 
market is likely to adopt blockchain 
technology within two years to 
offer an alternative digital platform 
for market players, including those 
who plan to go for an initial public 
offering (IPO) to trade in an 
entirely new market. Neuroware.io 
Co-founder/Chief Technology 
Officer, Ruben Tan, said with the 
implementation of blockchain, a 
digital infrastructure which was 
deemed as the “internet of trust”, it 
would enable more different asset 
classes to be traded on it. “It would 
be a secondary market that is 
accessible for more different asset 
classes, especially those are not 
traditionally tradable, or 
traditionally required a lot of 
regulations to be traded,” he told 
Bernama recently. (28 August, 
Bernama) 
 
July producer price index up 
7.1%: Malaysia’s producer price 
index (PPI) for July 2017 rose 7.1% 
to 106.0 versus a year earlier. In a 
statement on Wednesday, the 
statistics department said the 
mining index recorded the highest 
increase of 24%, followed by 
agriculture, forestry and fishing 
(7.8%), manufacturing (5.9%), 
electricity and gas supply (1.7%) 
and water supply (0.4%). On a 
month-on-month basis, the PPI 
declined 0.3% in July compared to 
June due to decreases in two sectors 
- manufacturing (0.7%) and 
agriculture, forestry and fishing 
(0.1%). (30 August, The Star) 
 
Malaysia’s F&B establishments 
show steady growth: There were 
167,490 food and beverage 
establishments in 2015, 
representing an annual growth rate 
of 5.1% since 2010, census results 
by the Department of Statistics 
Malaysia showed. The economic 
census of food and beverage 
services revealed that the gross 
output generated by the services in 
these establishments was 
RM66.4bil, representing an annual 
growth of 12.2% or a total of 
RM29.1bil since 2010. In line with 
this, there was an 11.2% annual 
increase in value add, totaling 
RM28bil in 2015. (30 August, The 
Star) 
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Sabah will be richest State in due 
course:  It is only a matter of time 
before Sabah becomes the richest and 
most developed State in the country, 
said Minister in the Prime Minister's 
Department, Datuk Seri Abdul 
Rahman Dahlan. Together with 
neighbor Sarawak, he said the state 
even looks set to be the catalyst of 
national economic growth. He 
pointed out that the projection is not 
merely political rhetoric but one that 
is backed by official facts and 
figures. The Minister in charge of the 
Economic Planning Unit (EPU) 
expressed confidence that under the 
leadership of Chief Minister Datuk 
Seri Musa Aman, who is regarded as 
the architect of the State's economic 
growth, the goal is not impossible to 
achieve (20 August, Daily Express) 
 
TAED can bring in RM30 billion: 
Tanjung Aru Eco Development’s 
(TAED) initial application for a tax 
holiday or tax incentives for investors 
on its 348 hectare/860 acre mixed 
development project site will be 
brought to the Prime Minister's 
personal attention by Chief Minister 
Datuk Seri Musa Aman. Presenting 
his “Update of Tanjung Aru Eco 
Development’ at the 5th Sabah 
International Surveyors’ Congress 
2017 here, Monday, he said the 
project is estimated to bring in at 
least RM30 billion to Sabah. Forest 
City in Johor and TRX in Kuala 
Lumpur are examples where such 
developments enjoy tax incentives 
for investors or developers. (22 
August, Daily Express) 
 
Sizeable RM373 million education 
funding for Sabah: Sabah received 
one of the biggest allocations for 
education compared to other states. 
“The Ministry channelled more than 
RM373 million through the 
Schooling Aid Allocation to 503,317 
students this year,” said Ministry 
Sec-Gen Datuk Seri Alias Ahmad 
(pic) at the State-level Education 
Ministry Roadshow, here, Saturday. 
The schooling aid is divided into 
three categories – general aid (for 
example co-curriculum fee) worth 
RM89 million, specific aid (for 
example 1Malaysia Food 
Supplementary Plan Aid and Sports 
Scholarship) totalling RM246 
million, and one-off aid (for example 
1Malaysia Early Schooling Special 
Aid and 1Malaysia Book Voucher) 

worth RM38 million. (27 August, 
Daily Express) 
 
Kerajaan peruntuk RM7.1 juta 
kepada AIM bantu peniaga 
Nabawan: Menteri di Jabatan 
Perdana Menteri Tan Sri Joseph 
Kurup berkata kerajaan 
memperuntukkan RM7.1 juta kepada 
Amanah Ikhtiar Malaysia (AIM) 
cawangan Nabawan untuk 
pembiayaan dan mengembangkan 
aktiviti perniagaan rakyat di kawasan 
itu. Beliau berkata sehingga Ogos 
ini, sebanyak RM3.2 juta daripada 
peruntukan itu telah digunakan untuk 
pembiayaan pelbagai 
aktiviti ekonomi peniaga-peniaga 
termasuk pembangunan pertanian, 
peruncitan, bengkel kenderaan dan 
lain-lain. “Rakyat di Nabawan telah 
jauh berubah berbanding sebelum ini. 
(25 Ogos, Bernama) 
  
ITCC’s MSC status to spur 
development of Sabah’s digital 
economy: The Penampang 
International Technology and 
Commercial Centre’s (ITCC) 
Multimedia Super Corridor (MSC) 
status will not only ensure Sabah’s 
capability in driving innovation but 
also help the state seize 
opportunities in technological 
developments. Sabah Chief 
Minister Datuk Seri Musa Aman 
encouraged the public and private 
sectors to make Sabah more 
techonology-savvy and spur 
development in digital economy. 
The second phase of the ITCC, 
which is the office tower, is almost 
complete and will become the first 
cybercentre building in Sabah with 
MSC facilities,? he said at the soft 
launching of the ITCC Shopping 
Mall here (Penampang) today. (25 
August, Bernama) 
 
Sabahan entrepreneur’s lime 
chutney enters Kuwait market: 
The humble lime chutney, made by 
Sabahan entrepreneur, Lely Busok, 
has garnered international attention, 
having entered the Kuwait market 
last month, and will be exported to 
81 other countries in the near 
future. Lely, 54, said the product 
would also be exported to Poland 
next month, to be followed by other 
countries in stages. Her success in 
exporting the product proves there 
was a demand for the twangy 
appetiser in the international 
market. “It has been a month since 
the product was exported to Kuwait 
with help from the National 
Entrepreneurship Institute 

(Insken),” she told Bernama, when 
met during the Sabah state-level 
National Cooperative Day 2017 
celebration here (Tawau), 
yesterday. (28 August, Bernama) 
 
Sabah to provide stimuli for 
tourism industry: The state 
government will continue to strive 
harder to provide the best economic 
stimuli to boost the hospitality and 
tourism industry as it is a key income 
generating sector for Sabah. “This is 
to enable the industry to remain 
viable for many more years to come,” 
Chief Minister Datuk Seri Musa Haji 
Aman said at the ATICollege’s 20th 
convocation ceremony held here 
(Kota KInabalu) yesterday. But, he 
said, the government could not do 
this alone and that it not only needed 
support from the private sector but 
also skilled and knowledgeable 
workers such as the ATI College 
graduates. (30 August, New Sabah 
Times) 
 
Future looks good for kelulut 
apiary industry: There is great 
future in the breeding of stingless bee 
(kelulut) which is locally known as 
Sabah sempilut or tantadan. The 
Ministry of Agriculture and Food 
Industry has taken steps to promote 
the apiary industry. Deputy Chief 
Minister Datuk Seri Panglima Yahya 
Hussin said Sabah has taken part in 
kelulut walk programme as part of 
the promotion in line with the 
Malaysia Agriculture, Horticulture & 
Agrotourism (MAHA) Show 2016. 
“My ministry through the Agriculture 
Department has started the trial to 
breed stingless bee in Sabah 
Agriculture Park starting 2016 and 
now producing results,” said Yahya 
when replying to Sindumin 
Assemblyman Datuk Ahmad Bujang 
during the question and answer 
session at the State Legislative 
Assembly sitting yesterday. (8 
August, New Sabah Times) 
 
State, fed govts assisting 
SMEs:  The state and federal 
governments have implemented 
many programmes to assist small and 
medium enterprises (SMEs) which 
are the backbone and drivers of the 
economy. Chief Minister Datuk Seri 
Musa Haji Aman said at the federal 
level, more than 17 ministries and 
some 80 agencies were assisting the 
SMEs. Musa, who is also Finance 
Minister, added that at the state level, 
several ministries were also 
extending assistance to the SMEs. (7 
August, New Sabah Times)
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MONTHLY RUBBER STATISTICS MALAYSIA, JUNE 2017 

 

 
(Source: 11 August, Department of Statistics Malaysia) 

 

MALAYSIA’S INDEX OF INDUSTRIAL PRODUCTION (IPI) INCREASED BY 4.0% IN JUNE 2017 

 

 
(Source: 10 August, Department of Statistics Malaysia) 

 

MALAYSIA’S MANUFACTURING SALES RECORDED RM62.3 BILLION,  

AND INCREASE OF 11.5% IN JUNE 2017 

 

 
(Source: 10 August, Department of Statistics Malaysia) 
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QUARTERLY CONSTRUCTION STATISTICS MALAYSIA, SECOND QUARTER 2017 

 

 
(Source: 10 August, Department of Statistics Malaysia) 

 

MALAYSIA’S CONSUMER PRICE INDEX, JULY 2017 

 

 
(Source: 23 August, Department of Statistics Malaysia) 
 


