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New Zealand splits with Malaysia 
over reworking TPP without U.S.: 
New Zealand’s top trade official said 
his country wouldn’t gain much from 
major changes to a Pacific trade pact, 
highlighting obstacles to finalizing 
the deal without the U.S. after 
Malaysia called for more negotiations. 
“New Zealand believes that the 
agreement is very well balanced and 
needs little renegotiation perhaps 
other than the way it enters into 
force,” Trade Minister Todd McClay 
said in an interview Sunday at a 
meeting of Asia-Pacific trade 
ministers in Hanoi, Vietnam. (22 
May, Bloomberg) 
 

China is the future of the sharing 
economy: It’s been an excellent few 
months for startups in China’s 
sharing economy. Perhaps too good. 
The bike-sharing industry landed its 
first unicorn, and companies that 
allow phone users to share battery 
packs have raised at least $150 
million in recent weeks. But at the 
same time, one startup 
recently announced that it expects to 
share at least 500,000 umbrellas in 
Guangzhou this year while a Jiaxing-
based basketball-sharing company is 
getting positive coverage in the state 
media.  (19 May, Bloomberg) 
 

German exports bolster economy 
as industrial output drops: German 
exports rose for a third month in 
March in a sign Europe’s largest 
economy is benefiting from a pickup 
in global trade as industrial 
production dropped less than 
economists predicted. Exports rose 
0.4 percent from February, the 
Federal Statistics Office said on 
Tuesday. While an Economy 
Ministry report showed industrial 
output dropped 0.4 percent -  
compared with a median estimate for 
a 0.7 percent drop in a Bloomberg 
survey -- that still marked a 1.1 
percent gain for the first quarter. (9 
May, Bloomberg) 
 

The U.S. economy is back on track: 
The U.S. economy is back on track 
for steady growth, though not much 
more. Data released Friday showed 
consumer retail purchases rose last 
month, albeit less than forecast, after 
a March gain that was revised from a 
decline, indicating the early-2017 
slowdown was transitory. The 
consumer-price index stabilized in 
April following the first drop in a 
year, though a gauge excluding food 
and energy posted the smallest year-
over-year increase since October 
2015. (12 May, Bloomberg) 
 

UK industrial output falls in 
March: Activity in the UK’s 
industrial and construction sectors 
shrank in March, new figures show. 
The Office for National Statistics said 
industrial output fell 0.5% compared 
with February, when it dropped by a 
revised 0.8%. Falling demand for 
energy as a result of warmer weather 
was behind the change, the ONS said. 
Construction output fell by 0.7% in 
March, after a 1.7% fall in February. 
Meanwhile, the UK’s deficit in goods 
and services widened to £4.9bn in 
March, from a revised figure of 
£2.6bn in February. (11 May, BBC 
News) 
 

Oil price falls despite deal to 
extend output cut: The price of oil 
has fallen by about 5%, despite oil-
producing nations agreeing to extend 

production cuts for a further nine 
months. Meeting in Vienna, energy 
ministers from both Opec and non-
Opec countries agreed to maintain 
output curbs, due to expire next 
month, until March 2018. (26 May, 
BBC News) 
 

Japan’s industrial production hits 
highest level since 2008: Japan’s 
industrial output rebounded in April, 
hitting the highest level since 2008, 
as overseas demand continued to 
support the nation’s economic 
recovery. A recovery in exports has 
helped drive Japan’s economy to five 
consecutive quarters of growth, the 
longest run in a decade. But there 
are risks to the outlook for global 
trade, including protectionism and 
geopolitics. Group of Seven finance 
chiefs agreed only to watered-down 
language about avoiding 
protectionism at their meeting in Italy. 
(31 May, Bloomberg) 
 

French growth revised up on 
strong investment; confidence 
jumps: France’s economy grew more 
than originally estimated at the start 
of the year as corporate investment 
surged, the latest signs that President 
Emmanuel Macron has taken power 
at a time of recovery. Gross domestic 
product expanded 0.4 percent in the 
first quarter instead of the 0.3 percent 
reading published at the end of April, 
national statistics office Insee said on 
Tuesday. (30 May, Bloomberg) 
  

The great Aussie recession-free run 
is looking shaky once again: Weak 
signals from Australia are forcing 
economists to revisit their first-
quarter growth forecasts. Some are 
even suggesting a contraction. Home 
building, net exports and household 
consumption could be a drag on gross 
domestic product for the first three 
months of 2017, according to some 
estimates. A negative print would 
raise the specter of recession, 
especially as a cyclone that ripped 
through Queensland’s key coal 
mining region is tipped to subtract 
from growth in the three months 
through June. (29 May, Bloomberg) 

https://www.bloomberg.com/news/articles/2017-03-01/ofo-becomes-chinese-bike-sharing-unicorn-after-giant-fundraising
http://www.sixthtone.com/news/1000172/three-shared-battery-companies-announce-investments-on-same-day
http://www.sixthtone.com/news/1000172/three-shared-battery-companies-announce-investments-on-same-day
http://www.scmp.com/news/china/society/article/2093557/chinese-commuters-open-rented-umbrellas
http://www.chinadaily.com.cn/china/2017-05/15/content_29346071.htm
https://www.bloomberg.com/news/articles/2017-05-03/global-trade-growth-is-about-to-slow-morgan-stanley-says
https://www.bloomberg.com/politics/articles/2017-05-20/countries-acting-alone-pose-main-risk-to-trade-system-wto-says
https://www.bloomberg.com/politics/articles/2017-05-10/macron-inherits-france-s-first-economic-tailwind-in-a-decade
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 NATIONAL 
NASIONAL 

 
IMF projects 4.7pct economic 

growth for Malaysia next year: 
Growth in the Malaysian economy 
will quicken this year to 4.5 per cent 
and improve further to 4.7 per cent 
next year, said the International 
Monetary Fund (IMF) today. In the 
latest Regional Economic Outlook 
for Asia and Pacific which was 
released in Singapore today, the IMF 
projected Malaysia's current account 
balance to decline to 1.8 per cent of 
GDP for 2017 and 2018. The current 
account balance last year slipped to 2 
per cent of GDP in 2016, mainly on 
weaker oil and gas trade balances. It 
expects the Consumer Price Index to 
post a 2.7 per cent growth this year 
and 2.9 per cent growth next year. (9 
May, Business Times) 

Malaysia pledges to cut oil 

production by 20,000 barrels per 
day: Malaysia has pledged to cut its 
oil production by 20,000 barrels per 
day following a decision by the 
Organisation of the Petroleum 
Exporting Countries (OPEC). 
Minister in Prime Minister’s 
Department Datuk Seri Abdul 
Rahman Dahlan, after a meeting 
between OPEC and non-OPEC 
countries in Vienna, Austria 
yesterday, said this was part of its 
effort to stabilise global oil prices. 
“The meeting which saw Malaysia’s 
participation was concluded with 
continued commitment from non-
OPEC countries, following OPEC’s 
decision on the same day, to continue 
with production cuts for a further 
nine-months ending Quarter 1, 2018. 
(26 May, Business Times) 

March industrial output expected 
to show improvement: The healthy 
export numbers in March are 
expected to see industrial output 
improve during the month, said 
economists today. The NST Business 
poll expects the Industrial Production 
Index which tracks manufacturing, 
mining and electricity output to 
maintain a 4.7 per cent growth, the 
same growth pace as was in 
February. In February growth was 
driven by activities in the 
manufacturing sector (6.5 per cent), 
electricity (1.5 per cent) and mining 
(0.4 per cent). The Statistics 
Department will release the data 

tomorrow ahead of the release of the 
first quarter GDP results on May 19. 

(10 May, Business Times) 

Boosting Malaysia’s charge in 
industrial revolution: A first of its 
kind training facility has been 
launched to produce more workforce 
equipped with skills needed for the 
fourth industrial revolution. Industry 
4.0 is the current trend of automation 
and data exchange in manufacturing 
technologies. Employees who 
undergo training at the centre, Talent 
Development (M) Sdn Bhd, will be 
graduating with a Siemens 
Mechatronic Systems Certification 
Programme (SMSCP) certification 
and Siemens lndustry Training 
(SlTRAlN) that help upskill, reskill 
and multiskill the Malaysian 
workforce. (16 May, Business Times) 

Malaysia’s labour productivity up 
by 3.5% in 2016: Malaysia’s labour 
productivity grew by 3.5% to 
RM78,218 in 2016 from RM75,548 
previously, said International Trade 
and Industry Minister Datuk Seri 
Mustapa Mohamed. He said the 
result, slightly lower than the 3.7% 
annual growth targeted under the 
11th Malaysia Plan (2016-2020), was 
mainly due to the financial market’s 
volatility and uncertain business 
confidence. Two top sectors that 
contributed to the growth were 
manufacturing with a productivity 
level of RM106,647 (+1.4%) and 
services at RM68,166 (+2.8%).  (31 
May, The Star) 

Big Interview: Mida keeping to 

well-tested investment ecosystem 
formula: Malaysia has a well-tested 
formula in attracting investments, one 
that is based on building blocks over 
the past five decades. As the 
Malaysian Investment Development 
Authority (Mida) turns 50 this year, it 
knows that there will be more 
challenges and opportunities on its 
plate in the decades ahead. Mida 
chief executive officer Datuk Azman 
Mahmud holds fast to the belief that 
the existing ecosystem must be 
continued to attract investments. 
Over the last 40 to 50 years, Mida has 
built the blocks for the electrical and 
electronics (E&E) industry and today, 
the sector stands proud as a major 
contributor to the manufacturing 
sector and also export receipts. (30 
May, Business Times) 

NTP: Malaysia’s FDI up to RM41b 
from RM5.1b in 2009: The National 
Transformation Programme has 
contributed towards making Malaysia 
an attractive destination for foreign 
investors. Prime Minister Datuk Seri 
Najib Razak said the proof can be 
seen from the Foreign Direct 
Investment (FDI), which has 
increased over the years. He said FDI, 
which stood at RM5.1 billion in 2009, 
increased to RM41 billion in 2016. 
“This figure does not include 
potential new investments, which we 
are expected to receive through the 
14 MOUs signed with China worth 
RM144 billion. “All this is possible 
through our close friendship with 
China, which profits both nations,” 
he said in his speech at the 
presentation of the National 
Transformation Programme 2016 
annual report, here tonight. (23 May, 
Business Times) 

Malaysia to keep options open on 

TPPA, continue discussions: 
Malaysia is keeping its options open 
on the Trans-Pacific Partnership 
Agreement (TPPA) despite differing 
views among the TPPA ministers t in 
its current form without the US 
participation. The TPPA Ministers 
from the remaining 11 member 
countries convened a meeting 
yesterday on the sidelines of the 
APEC MRT Meeting in Hanoi, 
Vietnam. This was the first meeting 
where all TPPA Ministers were 
involved following the withdrawal 
notification submitted by the US on 
January 30, 2017. (21 May, Business 
Times) 

Rubber exports to surpass RM20 
billion, this year: Malaysia’s rubber 
exports is expected to rise by 10 per 
cent to surpass RM20 billion this 
year, up from RM18.12 billion 
registered in 2016. This increase is 
due to higher global demand said 
Malaysia's Plantation Industries and 
Commodities Minister Datuk Seri 
Mah Siew Keong. “In the first quarter 
of this year, we saw 39 per cent rise 
in rubber exports to RM7.85 billion 
compared to RM5.64 billion, in the 
first three months, in 2016” he said. 
“This is due to higher global demand, 
particularly from China,” he said 
after officiating the International 
Rubber Industry Conference and 
Exhibition (IRICE) here  in Kuala 
Lumpur today. (19 May, Business 
Times) 
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 LOCAL 
TEMPATAN 

New Zealand to strengthen ties 
with Sabah: New Zealand is looking 
to strengthen ties with Sabah by 
implementing a cultural exchange 
program that will involve two 
Sabahans staying with a Maori family 
for six months to immerse in their 
culture. Minister of Tourism, Culture 
and Environment, Datuk Masidi 
Manjun agreed with the Minister of 
Maori Development Te Ururoa 
Flavell on the proposal and noted that 
there are many similarities between 
the indigenous people of Sabah and 
New Zealand. (19 May, New Sabah 
Times) 

Third Sabah Agricultural Policy 
unveiled: Sabah’s new decade-long 
agricultural policy is set to strengthen 
the state food security level by, 
mainly, a 3% self-sufficiency level 
(SSL) increase annually with effect 
from this year. Deputy Chief Minister 
cum Agriculture and Food Industry 
minister Datuk Seri Panglima Yahya 
Hussin said the Third Sabah 
Agricultural Policy (DPNS3) 2017-
2026 consists of three strategic goals. 
Firstly, it aims to increase the food 
security level as well as farmers and 
manufacturers’ income. Secondly, it 
strengthens the agricultural 
productivity growth and 
competitiveness. Thirdly, to sustain 
agriculture in the state. (26 May, The 
Borneo Post) 

Jabatan Perhutanan Sabah kendali 

eksport, import kayu mulai 1 Jun: 
Usaha Sabah memulihara hutan terus 
mendapat pengiktirafan apabila 
Jabatan Perhutanan Sabah diberi 
tanggungjawab mengendalikan 
eksport dan import kayu di negeri ini 
bermula 1 Jun ini. Pada masa 
sekarang, Lembaga Perindustrian 
Kayu Malaysia (MTIB) 
mengendalikan eksport dan import 
kayu di negeri ini. Ketua Konservator 
Hutan Sabah Datuk Sam Mannan 
berkata penyerahan urusan 
pengendalian eksport dan import 
kayu di negeri ini daripada kerajaan 
persekutuan merupakan satu 
pengiktirafan bagi jabatan itu. (20 

Mei, Bernama) 

Govt allocates RM80 mln for 

Sandakan Airport runway 
extension project: Tourism will 

become Sandakan’s key economic 
driver with the refurbishment of its 
airport terminal and the proposed 
extension of its runway. “The ground 
work is being laid for the revival of 
this Sabah east coast town,” Prime 
Minister Datuk Seri Najib Tun Razak 
said when launching the Sandakan 
airport runway extension project on 
Sunday. “With larger aircraft 
accommodated there would be more 
direct flights from Japan, Korea and 
China,” he said when launching the 
runway extension project here on 

Sunday. (8 May, New Sabah Times) 

509 penduduk DUN Kuamut 
terima geran tanah: Seramai 509 
penduduk dari 17 kampung dalam 
Dewan Undangan Negeri Kuamut 
menerima geran tanah individu 
membabitkan keluasan 1,708.5 
hektar. Geran tersebut disampaikan 
Ketua Menteri Sabah Datuk Seri 
Musa Aman ketika merasmikan Pesta 
Kaamatan peringkat daerah Tongod, 
hari ini. Berucap pada majlis itu, 
Musa mengingatkan penerima geran 
agar tidak menjual tanah sebaliknya 
mengusahakannya untuk diwariskan 
kepada anak dan cucu mereka. Beliau 
berkata, kerajaan meluluskan 
permohonan geran tanah ini agar 
penduduk di kampung itu dapat 
bercucuk tanam dan mewariskannya 
kepada anak dan cucu mereka. (18 
Mei, Bernama) 

LPPB committed to provide 
affordable housing – Hajiji: The 
Sabah Town and Housing 
Development Board (LPPB) will be 
committed to face any challenges that 
come before it.Local Government 
and Housing Minister Datuk Hajiji 
Noor said that LPPB was ready to do 
this even though it had reached 50 
years of age.“In this ever changing 
global economy LPPB will face 
various challenges among which is 
ensuring that you can provide 
affordable housing for Sabahans 
despite the high construction costs 
caused by higher cost of living and 
building materials,” he said at the 
launching of LPPB’s 50th 
anniversary logo here yesterday. (24 
May, The Borneo Post) 

Living allowance for 1,000 
fishermen: Nearly 1,000 local 
fishermen received their living 
allowance yesterday in conjunction 
with the Fishermen Living 

Allowance Programme, courtesy of 
the government. “This programme is 
an initiative by the government, 
which aims to help the fishermen in 
Sabah. I was made to understand that 
there are nearly 1,000 certified 
fishermen who would be receiving 
this aid today. “RM300 in cash will 
be given to each of the fishermen 
here. This includes a monthly 
allocation of RM330,000, which 
amounts to RM3.9 million a year. 
“As we all know, Sabah has one of 
the highest poverty rates in the 
country and that the fishermen are the 
ones who are often associated with 
poverty. (26 May, The Borneo Post) 

Daerah Nabawan terima 

peruntukan lebih RM1.2 bilion di 
bawah RMK10 - RMK11: Daerah 
Nabawan, kawasan pedalaman yang 
terletak kira-kira 217km dari Kota 
Kinabalu, menerima peruntukan 
sebanyak RM1,251,083,597 untuk 
pelaksanaan pelbagai bentuk projek 
pembangunan di daerah itu di bawah 
Rancangan Malaysia Ke-10 
(RMK10) hingga RMK11. Pegawai 
Daerah Nabawan Fredian Gan 
berkata sepanjang tempoh 2011 
hingga 2015 sahaja (RMK10), 
Pejabat Daerah Nabawan menerima 
peruntukan daripada kerajaan Barisan 
Nasional (BN) sebanyak 
RM554,052,670. (25 Mei, Bernama) 
 

Kejayaan catat KDNK 5.6 peratus 

pencapaian luar biasa - Rahman 
Dahlan: Kejayaan Malaysia 
mencatat pertumbuhan Keluaran 
Dalam Negara Kasar (KDNK) 
sebanyak 5.6 peratus pada suku 
pertama tahun ini, merupakan 
pencapaian yang cukup luar biasa 
dalam keadaan ekonomi dunia yang 
tidak menentu. Menteri di Jabatan 
Perdana Menteri Datuk Seri Abdul 
Rahman Dahlan berkata meskipun 
negara berhadapan pelbagai cabaran 
ekonomi, termasuk kadar ringgit 
tidak menentu, namun Malaysia 
masih mampu mencatat prestasi 
kukuh dalam pertumbuhan KDNK, 
sekali gus melepasi jangkaan 
kebanyakan penganalisis. 
 Abdul Rahman berkata kejayaan ini 
juga melambangkan kestabilan 
politik negara, dasar yang diperkenal 
kerajaan, termasuk usaha kerajaan 
dalam mengembangkan potensi serta 
prospek pelaburan sehingga ke China 
dan Arab Saudi. (20 Mei, Bernama) 
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FAKTA MUTAKHIR 

 

MALAYSIA’S INDEX OF DISTRIBUTIVE TRADE (2010=100), FIRST QUARTER 2017 

 

 
(Source: 11 May, Department of Statistics Malaysia) 

 

 
(Source: 15 May, Department of Statistics Malaysia) 

 

MALAYSIA’S MONTHLY RUBBER STATISTICS 

 

 
(Source: 12 May, Department of Statistics Malaysia) 

MALAYSIA’S SERVICES PRODUCER PRICE INDEX (2010=100), FIRST QUARTER 2017 
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(Source: 15 May, Department of Statistics Malaysia) 

 

MALAYSIA’S BUSINESS TENDENCY STATISTICS, QUARTER 2017 

 
(Source: 31 May, Department of Statistics Malaysia) 


