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INTERNATIONAL 

  
IMF says global financial stability 
has improved: Global financial 
stability has continued to improve, 
according to a new report from the 
International Monetary Fund. But the 
IMF warns there are risks ahead 
nonetheless. There is political and 
policy uncertainty around the globe, 
particularly in the United States and 
Europe. There is also a warning from 
the IMF about rising debt levels in 
China. One of the key elements 
underpinning this judgement that 
financial stability has improved is 
the stronger overall economic 
outlook that the IMF described 24 
hours earlier. (19 April, BBC News) 
 
Oil demand growth slows for 
second year: Demand for oil is 
expected to slow for the second year 
in a row, the International Energy 
Agency has said. The forecast comes 
after years of excess supply, which 
last year prompted major oil 
producers to agree to cuts in output. 
The IEA said the oil market was now 
“very close to balance.” But the 
organisation predicted supply would 
grow in coming months, with US oil-
producing firms driving the increase. 
(13 April, BBC News) 
 
Singapore’s economy contracts 
annualized 1.9% in first quarter: 
Singapore‟s economy lost some of its 
momentum in the first quarter, 

contracting an annualized 1.9 percent 
from the previous three months. GDP 
figures are often volatile in Singapore, 
a small, open economy that‟s heavily 
dependent on exports. (13 April, 
Bloomberg) 
 
Australia’s delayed recession 
fallout is showing up in its jobs 
data: Australia‟s success in evading 
the global recession is coming back 
to haunt it. A delayed fallout is 
manifesting itself in a steady climb in 
underemployment Down Under, in 
direct contrast to nations that were 
consumed by the 2008 financial 
crisis. Over the last few years, the 
average rate of workers wanting more 
hours has fallen throughout Europe, 
the U.S. and the U.K.,  according to 
OECD data compiled by AlphaBeta. 
But Australia‟s underemployment has 
sharpened, as commodity prices 
peaked and mining investment started 
winding down. (7 April, Bloomberg) 
 
Russia seen supporting longer oil 
cuts to extend price rally: Russia is 
likely to support extending a 
multinational deal to cut oil output as 
higher prices boost revenue in the 
run-up to next year‟s presidential 
election, a Bloomberg survey shows. 
“I expect Russia to be on board,” said 
Helima Croft, chief commodities 
strategist at RBC Capital Markets 
LLC in New York. The Kremlin 
won‟t want crude prices to fall, 
“especially with elections in 2018,” 
she said. Of 12 analysts surveyed, a 
further nine agreed. (20 April, 
Bloomberg) 
 
France’s Macron Says German 
trade surplus harmful to EU 
economy: France‟s independent 
presidential candidate Emmanuel 
Macron, tied with far-right candidate 
Marine Le Pen in polls before the 
election, said Germany‟s large trade 
surplus is harmful to the euro-zone 
economy and called for more balance. 
“Germany benefits from the 
imbalances within the euro zone and 
achieves very high trade surpluses,” 
centrist candidate Macron said in an 
interview published Monday with 
Germany‟s Funke Mediengruppe and 

France‟s Ouest-France newspaper. 
(17 April, Bloomberg) 
 
Euro-Area economic confidence 
surges to highest in a decade: Euro-
area economic confidence jumped to 
the highest in almost a decade this 
month, a testament to a continued 
improvement that may soon prompt a 
policy shift at the European Central 
Bank. The index of executive and 
consumer sentiment surged to 109.6 
in April from a revised 108 in March, 
the European Commission in 
Brussels said on Thursday. That‟s the 
strongest since August 2007 and 
compares with a median estimate of 
108.2 in a Bloomberg survey of 
economists. (27 April, Bloomberg) 
 
Japan data deluge points to 
economic growth, weak inflation: A 
flood of data the day after the Bank 
of Japan held its monetary policy 
unchanged indicates that the modest 
recovery in the world‟s third-largest 
economy is continuing for a fifth 
quarter, yet inflation largely refuses 
to budge. The central bank has been 
unable to reach its target of stable 2 
percent inflation despite four years of 
stimulus from Governor Haruhiko 
Kuroda. With only subdued inflation, 
workers have not seen significant pay 
hikes, meaning household spending 
has been weak. (28 April, 
Bloomberg) 
 
South Korean economy rebounds 
as exports, investment improve: 
South Korea‟s economic growth 
accelerated in the first quarter as a 
recovery in exports supported 
investment. Construction investment 
expanded, while consumption growth 
remained subdued. Positive signs for 
the economy are becoming more 
apparent, less than two weeks before 
Koreans go to the polls to elect a new 
president. The central bank and the 
International Monetary Fund both 
raised their projections for the 
nation‟s growth this year, and 
Finance Minister Yoo Il-ho has said 
expansion may exceed the 
government‟s 2.6 percent projection. 
(27 April, Bloomberg) 
 

http://www.bbc.co.uk/news/business-39629000
http://www.bbc.co.uk/news/business-39629000
http://www.bbc.co.uk/news/business-39629000
https://www.bloomberg.com/quote/2539Z:GR
https://www.bloomberg.com/quote/2539Z:GR
http://www.yonhapnews.co.kr/bulletin/2017/04/23/0200000000AKR20170423030300002.HTML?input=1195m
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 NATIONAL 
NASIONAL 

  
IMF gives thumbs up for M’sia’s 
macroeconomic policies:  The 
International Monetary Fund has 
praised Malaysia for its “sound 
macroeconomic policies” which 
ensures that the economy stays 
resilient in the face of significant 
headwinds and risks – placing it as 
among the fastest-growing economies 
among its peers. It said Malaysia‟s 
resilience is due to a diversified 
production and export base, strong 
balance sheet positions, a flexible 
exchange rate, responsive 
macroeconomic policies and deep 
financial markets. Policy buffers 
must, however, continue to be 
strengthened. (29 April, Business 
Times) 
 

Malaysia among world’s best in 

economic planning – Rahman: 
The International Monetary Fund 
(IMF) and World Bank have 
praised Malaysia for its impressive 
strategic economic planning and in 
managing to have both long and 
short term economic plans. 
Minister in the Prime Minister's 
Department Datuk Abdul Rahman 
Dahlan said he was happy to have 
Malaysia mentioned as one of the 
best nations in the world for its 
economic planning and on par with 
other Organisation for Economic 
Co-operation and Development 
(OECD) countries. He also said 
representatives from both the IMF 
and the World Bank conveyed the 
message to him at a meeting about 
two weeks ago. (25 April, 
Bernama) 
 

Miti: Malaysia gaining momentum 

in aero parts and components 
export: Malaysia is gaining 
momentum in the export of aerospace 
parts and components after the 
industry‟s strong growth in 2016, 
said International Trade and Industry 
Minister Datuk Seri Mustapa 
Mohamed. He said Malaysia's 
exports of aerospace products 
increased 32.6% in 2016 to RM5.53 
billion compared with RM4.17 
billion in 2015, with aerospace parts 
and components being the main 
export. In a statement following the 
Malaysian Aerospace Council 
(MAC) meeting on Friday, Mustapa 

said the positive growth was 
portrayed in the total revenue 
recorded in 2016, which totalled 
RM12.7 billion (28 April, The Star) 
 

February industrial output 
growing:  Industrial output in 
Malaysia grew at faster pace of 4.7 
per cent in February compared to a 
year ago. The Statistics Department 
said growth was driven by activities 
in the manufacturing sector (6.5 per 
cent), electricity (1.5 per cent) and 
mining (0.4 per cent). Output in the 
manufacturing sector was led by food, 
beverages and tobacco (15.9 per cent), 
electrical and electronics products 
(8.1 per cent) and petroleum, 
chemical, rubber and plastic products 
(3.7% per cent). The mining sector 
output grew nominally mainly due to 
a further decline in crude oil index by 
4.7 per cent (11 April, Business 
Times) 
 

Malaysia remains on firm 

economic footing, GDP growth at 

4-5 pct this year - Ka 
Chuan:  Malaysia remains on a 
firm economic footing with gross 
domestic product (GDP) growth 
projected at four to five per cent 
this year, Second Minister of 
International Trade and Industry 
Datuk Seri Ong Ka Chuan said. He 
said the nation's sustainability 
growth would be supported by 
strong domestic consumption, 
comfortable levels of external 
reserves, low inflation and 
accommodative monetary policy. 
“Despite the global economic 
headwinds that have created a 
challenging environment, we 
remain steadfast in creating one 
that is business friendly,” he said. 
(20 April, Bernama) 
 

Bumiputera empowerment 

agenda generates RM108 billion 
– Najib: A total of RM108 billion 
was generated through all the 
initiatives under the two 
Bumiputera Economic 
Empowerment Agendas until 
March this year. The two agendas 
were the Bumiputera Economic 
Transformation Roadmap, which 
was launched in 2011 and the 
Bumiputera Economic 
Empowerment in 2013. Prime 
Minister Datuk Seri Najib Tun 
Razak said of the amount, RM80 
billion was from business 

opportunities provided for 
Bumiputera, especially RM54 
billion through the „Carve Out and 
Compete‟ policy. (19 April, 
Bernama) 

 
Malaysia to expand collaboration 

with New Zealand in IT, tourism 
sectors: Malaysia looks forward to 
expand its collaboration with New 
Zealand in information technology 
(IT) and tourism so as to tap the 
opportunities in both sectors, said 
International Trade and Industry 
Minister Datuk Seri Mustapa 
Mohamed. He said that New 
Zealand had done well in 
diversifying its economy over the 
past few years and the tourism and 
IT sectors, among others, had 
shown significant growth while 
offering huge investment 
opportunities for Malaysia. (18 
April, Bernama) 

 
Moody’s: Stable outlook for Msian 

banking system for next 18 
months:  The outlook for Malaysia‟s 
banking system will remain stable 
over the next 18 months, says 
Moody‟s Investors Service. This 
comes on the back of stability in 
operating conditions following the 
gradual recovery in global growth. 
Simon Chen, who is a senior analyst 
and vice president, said the banks‟ 
asset quality and profitability will see 
more stability. “Their strong capital 
and stable funding levels, and our 
expectation of a continued high 
degree of government support, also 
underpin our stable outlook for 
Malaysian banks,” adds Chen. (26 
April, Business Times) 
 

Malaysia’s economy faces more 

headwinds to stay resilient: 
“Malaysia‟s economy is resilient” is a 
refrain heard countless times since 
growth started to slow down from 
2015.  But that resilience may not 
hold out as the economy‟s 
competitiveness slide and others in 
the same neighbourhood produce the 
same goods at lower cost. The 
government expects the economy to 
grow by between 4% and 5% this 
year. The economy grew 4.2% for the 
whole of last year, the second year of 
slower growth and despite the green 
shoots seen from better exports; the 
market expects flat growth at best 
this year. (27 April, The Star) 
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 LOCAL 
TEMPATAN 

Sabah to represent M’sia at food 
expo in China: Sabah has been for 
the first time selected to represent 
Malaysia at the 8th Weihai 
International Food Expo in 
Shandong, China on June 16-19 this 
year. Federation of Sabah Industries 
(FSI) Deputy President Richard Lim 
said the State was chosen to represent 
the country as Sabah has more 
similarities with Weihai City in 
Shandong. “Both are coastal cities 
and Sabah is also strong upstream 
namely in aqua culture so we share 
the same common advantage in 
business. (23 April, Daily Express) 

 

Kota Belud IADA use Japanese 

technology to boost rice yields: 
About 32.3 hectares of rice land in 
Kampung Jawi-Jawi, here, serves as 
the first area to implement the use of 
technology and modern machinery 
from Japan to increase farmers’ rice 
yields. Kota Belud Integrated 
Agriculture Development Area 
(IADA) director Salmah Labulla said 
the technology and modern 
machinery were similar to that used 
by Japanese farmers in their rice 
cultivation activities. She said the 
approach would be implemented 
through a smart partnership between 
Kota Belud IADA and two private 
companies for a period of five years, 
with the first phase involving capital 
investments of RM2.5 million, which 
began last January. (17 April, New 
Sabah Times) 
 

Kudat, latest tourism icon of 
Sabah: Getting to know the Rungus 
ethnic community is the perfect 
introduction to Sabah’s northernmost 
district of Kudat and its array of 
tourism offerings. Their unique 
traditional handicrafts and cultural 
dances aside, they are the only 
indigenous group in this state who 
dwell in longhouses. Kudat is also 
known for its fresh seafood, as well 
as Tanjung Simpang Mengayau – 
dubbed the Tip of Borneo – which 
affords stunning views when the sun 
sets over the horizon, where the 
South China Sea meets the Sulu Sea. 
Not many people, including this 
writer (Kurniawati Kamarudin) 
before her recent maiden trip to this 

quaint town, seem to be aware of its 
attractions. Visitors to the state 
capital Kota Kinabalu probably give 
it a miss because it takes a good three 
hours to get to Kudat by car. (11 
April, New Sabah Times) 
 

Sabah Govt got RM1.87 billion 
dividends from GLCs so far: More 
than 20 government-linked 
companies (GLCs) have paid 
dividends totalling RM1.87 billion 
over the last five years, said Chief 
Minister Datuk Seri Musa Aman. He 
said most of the GLCs have shown 
good and commendable performance 
while several are facing some 
problems. “Not all GLCs are making 
profits but, most importantly, 
majority of them are generating 
profits and performing well. 
Nonetheless, for the problematic 
GLCs, we still ask them to pay (the 
dividend) while instructing them to 
improve. (12 April, Daily Express) 
 

Pan-Borneo to create thousands of 
jobs: The Pan-Borneo Highway 
project will create thousands of 
employment opportunities, especially 
at the peak of its construction. Acting 
Resource Development and 
Information Technology Minister 
Datuk Tawfiq Abu Bakar Titingan 
said the project is one the many 
initiatives taken by the government 
which will have a positive impact on 
the employment sector. “In 2012, the 
unemployment rate in Sabah is 5.6 
per cent but thanks to the efforts 
initiated by the government, we 
managed to reduce it to 4.9 per cent 
in 2014. (12 April, Daily Express) 
 

Pewujudan hab pendidikan di 

pedalaman bantu rancakkan 
pembangunan: Pewujudan hab 
pendidikan di kawasan pedalaman 
akan membantu merancakkan lagi 
pertumbuhan pembangunan dan 
peluang pendidikan rakyat dikawasan 
luar bandar. Ahli Parlimen Tenom, 
Datuk Raime Unggi berkata, 
sekiranya ia dapat direalisasikan 
usaha memastikan pembangunan 
seimbang di seluruh negeri dan 
kawasan luar bandar akan terlaksana. 
Beliau berkata, bidang pendidikan 
merupakan keutamaan kepada saya 
untuk diperjuangkan di daerah ini 
kerana saya mahu masyarakat di 
daerah ini walaupun terletak jauh di 
pedalaman dapat menjadi orang yang 
berguna suatu hari nanti untuk 
berbakti kepada keluarga, masyarakat 

dan negara. (25 April, New Sabah 
Times) 
 

Centre for Innovation and Creative 
Economy in Sabah: The Ministry of 
Science, Technology and Innovation 
(Mosti) through the Malaysian 
Foundation of Innovation (YIM) is 
planning to establish a Centre for 
Innovation and Creative Economy in 
every economic corridor, including in 
Sabah. Its minister, Datuk Seri 
Panglima Wilfred Madius Tangau, 
said that the centre will hopefully be 
set up in the state this year so long as 
Mosti has secured the partners, 
namely the state government and 
industry players. He said Mosti has 
the available space to establish the 
centre in Sabah, such as in the Sirim 
building. (24 April, The Borneo Post) 
 

RM130 mln road to benefit 2,000 
Kota Marudu villagers: An 
allocation of RM130 million has been 
approved to build a new road over 
Sungai Magandai, here, that would 
benefit some 2,000 villagers. The 
logging road, which is about 70 
kilometres from town, when 
completed will link 20 nearby 
villages. Energy, Green Technology 
and Water Minister Datuk Seri Dr 
Maximus Ongkili in announcing this 
yesterday, said the Economic 
Planning Unit under the Prime 
Minister‟s Department had approved 
the allocation for Rolling Plan Two 
of the 11th Malaysia Plan through the 
Rural and Regional Development 
ministry. (28 April, The Borneo Post) 
 

RM530 mln to reactivate school 
science labs: Science laboratories in 
about 1,800 schools throughout the 
country have been refurbished 
following the government‟s decision 
to reactivate the facility. Science, 
Technology and Innovation Minister 
Datuk Seri Wilfred Madius Tangau 
said Prime Minister Datuk Seri Najib 
Tun Razak had announced an 
allocation of some RM530 million in 
this year‟s budget for the purpose. 
Tangau said the move augured well 
with the intention to further promote 
STEM or science, technology, 
engineering and mathematics among 
students in the country. “I was 
surprised then when finding out that 
government schools no longer 
provided science laboratories to 
students,” said Tangau who is also 
Tuaran MP. (30 April, The Borneo 
Post) 
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MALAYSIA MONTHLY RUBBER STATISTICS, FEBRUARY 2017 

 

 
(Source: 12 April, Department of Statistics Malaysia) 
 

MALAYSIA MONTHLY EXTERNAL TRADE STATISTICS, FEBRUARY 2017 

 

 
(Source: 5 April, Department of Statistics Malaysia) 

 

KEY STATISTICS OF LABOUR FORCE IN MALAYSIA, FEBRUARY 2017 

 

 
(Source: 18 April, Department of Statistics Malaysia) 
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MALAYSIA CONSUMER PRICE INDEX, MARCH 2017 
 

 
(Source: 19 April, Department of Statistics Malaysia) 
 

MALAYSIA PRODUCER PRICE INDEX, MARCH 2017 

 

 
(Source: 28 April, Department of Statistics Malaysia) 
 
 


