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• Global growth hasn’t looked this 

synchronized since 2010 
• OECD sees lots to worry about in 

the global economic outlook 
• GE: Malaysia remains attractive 

to global firms 
• Malaysia has strong FDI 

prospects, says economist  
• State govt programmes helped 

29,453 secure jobs- Hamisa 
• Entrepreneur Fund helped 40 

Bumis, says Musa  

 

ANTARABANGSA 

INTERNATIONAL 

Global growth hasn’t looked this 
synchronized since 2010: This year 
is shaping up to be the most 
synchronized for global growth since 
the immediate aftermath of the last 
recession, in a development that 
could ease the burden on the U.S. as 
the world’s economic engine. From 
robust Chinese factory data to faster 
inflation in Germany, just about all 
major economies are running at a 
decent clip, if not accelerating. (2 
March, Bloomberg) 
 

OECD sees lots to worry about in 
the global economic outlook: The 
global economy may not be strong 
enough to withstand risks from 
increased trade barriers, overblown 
stock markets or potential currency 
volatility, according to the 
Organisation for Economic 
Cooperation and Development. 
While forecasting a pickup in growth 
this year and next, it said the pace is 
still too slow and warned there’s 
much that could derail it. The OECD 
expects global expansion to reach 3.3 
percent this year, up from 3 percent 
in 2016, and pick up again in 2018. 
(7 March, Bloomberg) 
 

China sees first monthly trade 
deficit in three years: China has 
reported its first monthly trade deficit 
in three years, after imports surged 

and a slowdown during the Lunar 
New Year holidays hit output. Higher 
commodity prices and domestic 
demand were credited with pushing 
February's imports up 38.1% on a 
year earlier. But exports 
unexpectedly fell 1.3%, giving a 
trade deficit of $9.2bn for the month. 
China’s monthly imports last 
exceeded exports in February 2014. 
(8 March, BBC News) 
 

Asia’s fastest growing economies 
have the fastest growing slums: 
Fast-growing emerging economies in 
Asia are grappling with the 
conundrum that a boom 
brings:  hordes of villagers flocking 
to cities only for  many of them to 
end up living in slums. About 55 
percent of the urban population live 
in shantytowns in Cambodia, 43 
percent in Mongolia, 41 percent in 
Myanmar, and 38 percent in the 
Philippines, according to World Bank 
data that covers East Asia and the 
Pacific. (1 March, Bloomberg) 
 

UK inflation rate leaps to 2.3%: 
Rising fuel and food prices helped to 
push last month’s inflation rate to the 
highest since September 2013. 
Inflation as measured by the Office 
for National Statistics’ Consumer 
Prices Index (CPI) jumped to 2.3% in 
February - up from 1.8% in January. 
The increase has pushed the rate 
above the Bank of England’s 2% 
target. Food prices recorded their first 
annual increase for more than two-
and-a-half years, standing 0.3% 
higher in February than a year earlier. 
(21 March, BBC News) 
 

ECB’s Draghi says ‘more 
optimistic’ on the outlook for the 
eurozone: The outlook for eurozone 
growth is “more optimistic”, the head 
of the European Central Bank (ECB), 
Mario Draghi, has said. Accordingly, 
the central bank has raised its 
economic growth forecasts for this 
year and next, to 1.8% in 2017 and 
1.7% in 2018. That compares with 

previous forecasts of 1.7% and 1.6% 
respectively (9 March, BBC News) 
 

Saudi King visits Japan, seeks help 
on diversifying economy: King 
Salman and hundreds of business 
leaders from Saudi Arabia are in 
Japan for talks Monday mainly 
expected to focus on economic ties. 
The visit is the first by a Saudi king 
in 46 years, though Salman visited 
more recently as crown prince. Saudi 
Arabia is one of Japan’s biggest 
suppliers of crude oil, accounting for 
about a third of its total imports of oil 
from the Middle East. (13 March, 
Bloomberg) 
 

EU capitalizing on free-trade 
interest amid gloom over Trump 
policies: The European Union is 
seeing increased impetus around the 
world to move forward with Free 
Trade Agreements (FTA) with the 
bloc, which will make the most of 
uncertainty over the outlook for U.S. 
trade policy, the EU's trade envoy 
said on Friday. The EU was close to 
finishing or implementing FTAs with 
Japan, Vietnam and Singapore and 
was readying to start talks with 
Australia, New Zealand and Chile - 
all members of a U.S-inspired Trans-
Pacific Partnership (TPP) devastated 
by Donald Trump’s decision to pull 
Washington out of the deal on day 
three of his presidency. (11 March, 
Reuters) 
 

US jobs growth strengthens case 
for March rate rise: US businesses 
added 235,000 jobs in February, 
exceeding economists’ forecasts of 
about 200,000. The Bureau of Labor 
Statistics said on Friday that the 
unemployment rate had also edged 
lower to 4.7%. The figures suggest 
that the robust US jobs market 
maintained its strong growth in the 
first full month under President 
Trump. Analysts said it lifted 
expectations that the US Federal 
Reserve would raise interest rates 
next week. (10 March, BBC News) 

https://www.bloomberg.com/news/terminal/OMEHTI6LUTZB
https://www.bls.gov/news.release/empsit.nr0.htm
https://www.bls.gov/news.release/empsit.nr0.htm
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 NATIONAL 
NASIONAL 

 
GE: Malaysia remains attractive to 

global firms: Malaysia is an 

attractive investment destination for 

multinational companies (MNCs) 

because of its cost of running 

businesses, local talent and diversity, 

said General Electric (GE) general 

manager of Asia Pacific Global 

Operations, Yuichiro Yamaguchi. GE 

opened its first dedicated tooling 

centre in Port Klang, Selangor, last 

Friday to serve more than 300 cross-

fleet power generation assets in more 

than 10 countries across Asia Pacific, 

offering customers improved and 

faster services. (8 March, Business 

Times) 

Malaysia has strong FDI prospects, 

says economist: Malaysia holds 

strong prospects for foreign direct 

investments (FDI), thanks to mega 

infrastructure plans like the High-

Speed Rail, East Coast Rail Link, and 

China’s One Belt One Road initiative. 

The weaker ringgit has made 

Malaysia a more attractive 

investment destination, said UOB 

Bank economist Julia Goh. 

“Expanding intra-regional trade and 

investments will drive more two-way 

flows, create new development 

opportunities, and expand high value-

added activities that pave the way for 

higher-income jobs,” she said in a 

report. Goh described Malaysia’s FDI, 

on a net basis, as stable, averaging 

RM9 billion per quarter since 2010. 

Since 2010, FDIs entering Malaysia 

have racked up promising growth of 

35 per cent per annum CAGR 

(compound annual growth rate) to a 

cumulative of RM253 billion. (7 
March, Business Times) 

Palm oil sector: ‘11pc spike in 

global CPO Output’: Global palm 

oil production is expected to climb 11 

per cent to 65 million tonnes this year 

as the near-perfect weather boosts 

yields. This was among the key 

takeaways for the 2,000 edible oil 

players from 59 countries who are 

participating in the two-day global 

annual Palm and Lauric Oils Price 

Outlook Conference & Exhibition 

(POC2017), which will also set the 

sector’s direction this year. IJM 

Plantations Bhd senior independent 

director M.R. Chandran said 

Indonesia might produce 34.8 million 

tonnes of the commodity this year, up 

from 31.8 million tonnes last year. (8 
March, Business Times) 

IMF proposes yearly fiscal risk list 

for Malaysia: The International 

Monetary Fund (IMF), which is 

expected to applaud Malaysia’s 

resilience against headwinds in an 

upcoming report, has suggested that 

the government publish an annual list 

of potential risks to the nation’s 

finances. Such a list of contingent 

liabilities had been effective in many 

countries to help appease public fears 

on the high public debt level and 

build public confidence, said IMF 

deputy managing director Mitsuhiro 

Furusawa. In accounting, a 

contingent liability is recorded if the 

contingency is probable and the 

amount of the liability can be 

reasonably estimated. (6 March, 
Business Times) 

Cautious optimism as exports hit 

15-month high: Malaysia’s trade 

performance kicked off soundly this 

year as exports rise to a 15-month 

high in January, underpinned by 

demand for petroleum and electrical 

and electronic (E&E) products. 

Economists are bullish, albeit 

cautiously, on the outlook this year 

given the positive developments in 

recent months. The International 

Trade and Industry Ministry 

yesterday announced that exports had 

risen 13.6 per cent year-on-year in 

January to RM70.24 billion. Imports 

grew 16.1 per cent to RM65.53 

billion to give a trade surplus of 

RM4.71 billion. (4 March, Business 
Times) 

Malaysia urged to go for B10 

biodiesel: Malaysia should not wait 

too long to implement its B10 

biodiesel mandate now that crude 

palm oil (CPO) prices have settled to 

lower levels, according to biodiesel 

industry official U.R. Unnithan. 

Unnithan felt that CPO prices at 

RM3,300 per tonne were 

unsustainable, stating that prices in 

the range of RM2,500 to RM2,600 

were more sustainable in the longer 

term for CPO to be used in both food 

and fuel. On Friday, palm oil futures 

fell more than 2%, tracking weakness 

in rival oils and on weak export data 

and mixed forecasts by analysts. (13 

March, The Star) 

Malaysia strongly opposes EU 

parliament resolution on palm oil: 

Malaysia, as a palm oil producer, 

strongly opposes a proposed 

European Union (EU) Parliament 

resolution on the commodity, said 

Plantation Industries and 

Commodities Minister, Datuk Seri 

Mah Siew Keong.  He said the 

resolution, scheduled to be tabled in 

April, among others, stresses the need 

for a single certification that would 

guarantee only sustainably produced 

palm oil enters the EU market. The 

resolution also includes the 

requirement for food labelling, 

indicating palm oil sustainably 

produced through packaging or 

information accessible through 

technological features. (15 March, 
The Star) 

Malaysia aerospace industry to 

grow by 7% this year: Malaysia’s 

aerospace industry is expected to 

grow by seven per cent this year on 

robust demand for aircraft from 

Asian countries, especially China and 

India. Minister of International Trade 

and Industry, Datuk Seri Mustapa 

Mohamed, said aerospace 

manufacturing, a major part of the 

industry in Malaysia, was expected to 

contribute 55% to the industry’s 

overall value this year. “The 

maintenance, repair and overhaul 

industry’s revenue will continue to 

increase, especially in the engine and 

engine components segment, with a 

targeted revenue of RM6bil. (21 
March, The Star) 

GDP in 2017 to be slightly higher 

than 4.2%: Malaysia expects to 

record a slightly higher Gross 

Domestic Product (GDP) growth this 

year from 4.2% achieved last year, 

Prime Minister Datuk Seri Najib Tun 

Razak said today. “We expect a 

slightly higher figure this year, and 

for it (growth) to rise in 2018,” he 

said. The government had forecast 

that the economy would grow 

between 4% and 5% in 2017. These 

figures showed that the Malaysian 

economy was growing more than 

double the rates the International 

Monetary Fund had predicted for 

advanced economies over the same 

time period, he said in a keynote 

address at the Global Transformation 

Forum here today. (22 March, The 
Star) 
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 LOCAL 
TEMPATAN 

State govt programmes helped 
29,453 secure jobs- Hamisa: The 
various programmes executed by the 
state government within a five-year 
period has helped 29,453 Sabahans 
secure jobs. Launching the Tawau 
district level job employment 
programme here yesterday, Assistant 
Resource Development and 
Information Technology Minister 
Datuk Hamisa Samat said the 
„Empowerment of Human Capital – 
Youths with Employers‟ programme 
through the Sabah Job Centre unit 
saw 4,756 people securing jobs while 
the Job Portal System assisted 24,679 
others – mostly youths – to get jobs. 
She said the government is aware of 
the needs of youths and is constantly 
urging them to follow beneficial 
programmes and undergo career 
training. ( 3March, New Sabah 
Times)  

Entrepreneur Fund helped 40 
Bumis, says Musa:  40 Bumiputera 
entrepreneurs in the State have 
benefited from the Sabah Bumiputera 
Entrepreneur Development Fund 
worth RM3.56 million, as the 
Government continues efforts in 
trying to create business champions 
among them. Chief Minister Datuk 
Seri Musa Aman said Tuesday that 
the fund was established in 2015 by 
the Federal Government in 
collaboration with the State 
Government through Sabah 
Economic Development and 
Investment Authority (Sedia) to 
empower the participation of 
Bumiputera in business. (8 March, 
Daily Express) 

Sabah tourism rakes in staggering 
3.43 million tourists, RM7.25 
billion: Years of partnership with the 
private sector and working with right 
partners have placed Sabah as top-of-
the-mind destination. The success 
comes after Sabah tourism recorded 
its best year ever in 2016 with 3.43 
million tourists‟ arrivals with an 
estimated RM7.25 billion in tourism 
receipts, despite numerous 
challenges, said Sabah Tourism 
Board Chairman, Datuk Joniston 
Bangkuai. “This has surpassed its 
best record in 2013 with 3.38 million 
tourist arrivals. On international 
tourist arrivals alone, we witnessed 
an increase of 15.4% compared to 

2015 statistics. (4 March, New Sabah 
Times) 

Development for all districts 
including Semporna – Musa: The 
state government is committed to 
ensuring all districts across the state 
and the people continue to enjoy 
development, said Datuk Seri Musa 
Haji Aman. The Chief Minister gave 
his assurance that no one would be 
left behind. “And I never forget 
Semporna and this district had never 
been treated like a step-child because 
as Chief Minister I visit all the 
districts to serve the people. “I never 
had a problem with Semporna,” 
Musa said when officiating at the 
groundbreaking ceremony for a new 
market here yesterday. Some 10,000 
people were present at the event. (1 
March, New Sabah Times) 

37 receive PPRT homes, 977 get 
BR1M in Kudat: Minister of Special 
Tasks Datuk Teo Chee Kang has 
disbursed the 1Malaysia People‟s Aid 
(BR1M) to 977 recipients in the 
district recently. The Tanjong Kapor 
assemblyman also handed over mock 
keys to 37 individuals who were 
offered a home each under the 
Housing Project for the Hardcore 
Poor (PPRT). Teo said the Barisan 
Nasional (BN) government had 
proved that it walks the talk by 
increasing BR1M from RM600 to 
RM1,200 as promised. “This year, 
the BN government allocated RM6.8 
billion for BR1M this year, which 
will benefit 1 million citizens 
nationwide,” he said. (4 March, The 
Borneo Post) 

RM55 mln to supply electricity to 
26 Keningau villages: Minister in 
the Prime Minister’s Department Tan 
Sri Joseph Kurup said the Barisan 
Nasional (BN) government allocated 
RM55 million for Rural Electricity 
Supply Project (BELB) in 
Pensiangan parliamentary area. He 
said this project would benefit more 
than 5,000 people at 26 villages in 
Sook, Pensiangan, Nabawan and 
Sapulut. “This electricity supply will 
provide a good chance for the 
development of industries and job 
opportunity to the villagers,” he said 
when opening the Rural Electricity 
Supply Project (BELB) at Kampong 
Kahaba in Mukim Dalit Sook here 
(Keningau) yesterday. (3 March, The 
Borneo Post) 

Borneo Highway expected to boost 
Sabah’s economy, devt: Sabah’s 

economy and development are 
expected to grow by leaps and 
bounds once the Pan Borneo 
Highway is completed. Chief 
Minister Datuk Seri Panglima Musa 
Haji Aman said the systematic and 
efficient road network would 
complement infrastructure 
development projects in Sabah and 
like the domino effect, a good thing 
such as the Pan Borneo Highway 
would be followed by other good 
developments. “Areas where the road 
network will go through will 
certainly grow to become new centres 
of economic activities in Sabah,” said 
Musa in his speech for the Pan 
Borneo Market Outreach programme 
yesterday. (1 March, The Borneo 
Post) 

RM10.9m spent on basic school 
aid:  A school shirt, a pair of shoes, a 
dozen pencils/pens and exercise 
books are given to children in 
primary schools for free by the 
government at the start of the 
schooling year. State Community 
Development and Consumer Affairs 
Minister Datuk Jainab Ahmad said 
this year some RM10.9 million was 
spent by the State Government 
through her ministry for these items 
to reduce the burden of parents in 
putting their children to school. 
Towards this end, she said there was 
no reason for parents to lament the 
cost and called on them to report to 
the Ministry if any of these items 
were shortchanged when they were 
handed to their children in school. 
(12 March, Daily Express) 

Eco-friendly devt plan for 
Matanani: Minister in the Prime 
Minister’s Department Datuk Seri 
Abdul Rahman Dahlan said the 
Government will develop Mantanani 
Island using an eco-friendly green 
approach. Speaking to the media, he 
said the low carbon development 
masterplan has been prepared for the 
island. “All infrastructure 
development on the island will be 
planned based on this eco-friendly 
low carbon approach through the use 
of green technology,” he said. Abdul 
Rahman said this at the handing over 
of equipment for the management 
and clearing of solid waste on the 
island, on Saturday. Abdul Rahman 
said this at the handing over of 
equipment for the management and 
clearing of solid waste on the island, 
on Saturday. (12 March, Daily 
Express) 
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SELECTED FACTS AND FIGURES 
FAKTA MUTAKHIR 

 

MALAYSIA INDEX OF INDUSTRIAL PRODUCTION, JANUARY 2017 

 
(Source: 13 March, Department of Statistics Malaysia) 

 

MALAYSIA MONTHLY RUBBER STATISTICS, JANUARY 2017 

 
(Source: 13 March, Department of Statistics Malaysia) 

 

MALAYSIA MONTHLY EXTERNAL TRADE STATISTICS, JANUARY 2017 

 

(Source: 3 March, Department of Statistics Malaysia) 
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MALAYSIAN INDICATORS: LEADING, COINCIDENT & LAGGING INDEXES, JANUARY 2017 

 

(Source: 24 March, Department of Statistics Malaysia) 

 

MALAYSIA PRODUCER PRICE INDEX, FEBRUARY 2017

 
(Source: 31 March, Department of Statistics Malaysia) 


