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Bleak exports haunt Southeast 
Asian nations bracing for Trump: 
The prospects for Southeast Asia’s 
exports – which have powered growth 
for decades – are looking bleak. With 
global growth under pressure and the 
U.S. threatening to turn more 
protectionist under Donald Trump, 
the outlook for the export-dependent 
region is faltering. Nations that are 
poised to handle the downturn best are 
those with growing consumer 
populations. (28 December, 
Bloomberg) 
 

Asia economic growth forecast cut 
by ADB: The Asian Development 
Bank (ADB) has trimmed its 2016 
economic growth forecast for Asia to 
reflect slower-than-expected 
expansion in India. The lender now 
projects that a group of 45 countries 
which it calls Developing Asia will 
grow by 5.6% this year. That is 
slightly lower than its previous 
forecast of 5.7%. However, the ADB 
left its growth projection for 2017 
unchanged at 5.7%. It says Asia’s 
economic outlook remains stable 
despite global uncertainties. (13 
December, BBC News) 
 

China growth estimates up as 
leaders mull 2017 economic plan: 
As China’s leaders huddle in Beijing 

to map out economic plans and 
policies for next year, optimism over 
the growth outlook is increasing as 
stimulus and prospects for stronger 
global demand buoy sentiment. 
Economists have raised first-quarter 
growth estimates to 6.6 percent, from 
6.5 percent a month earlier, according 
to a Bloomberg survey. (16 
December, Bloomberg) 
 

Japan slashes 3Q growth estimate 
as business spending drops: Japan 
unexpectedly cut its reading of 
third-quarter economic growth to an 
annualized 1.3 percent, from a 
preliminary estimate of 2.2 percent 
expansion. The revision was driven by 
drops in business spending and in 
private inventories. Meanwhile, the 
government’s projection for the 
overall size of the economy rose, 
thanks to changes in the way gross 
domestic product is calculated. (8 
December, Bloomberg) 
 

Eurozone jobless rate below 10% 
for first time since 2011: The 
eurozone’s unemployment rate has 
fallen below 10% for the first time 
since 2011. Unemployment fell to 
9.8% in October - its lowest rate for 
seven years – from a revised 9.9% in 
September, the EU statistics agency 
Eurostat reported. Eurostat had 
originally estimated the September 
rate at 10%. Germany’s jobless rate 
was 4.1% while Portugal’s was 
10.8%. Greece had a rate of 23.4% in 
August, the latest month for which 
statistics were available. (1 
December, BBC News) 
 

Australia experiences slowest 
quarterly growth in five years: 
Australia’s economy contracted by 
0.5% in the September quarter, ending 
five years of uninterrupted growth. 
The slowdown is mainly attributed to 
cutbacks in spending by businesses, 
consumers and the government. This 
is the first shrinkage in the economy 
since early 2011. The mining boom 
and high demand for Australia’s 
commodities have kept the economy 
recession-free for the past 25 years.  
(7 December, BBC News) 
 

UK third quarter GDP growth 
revised up to 0.6%: The UK 
economy grew by 0.6% in the third 
quarter, according to official figures, 
faster than previous estimates. 
Growth for the July-to-September 
period had originally been estimated 
at 0.5%. New data from the Office for 
National Statistics (ONS) suggested 
that the business and financial sector 
was more active than previously 
estimated. The ONS also said that 
growth in the third quarter of the year 
was helped by “robust consumer 
demand”.  (23 December, BBC 
News) 
 

US economic growth revised even 
higher: The US economy grew even 
faster than thought in the 
July-to-September period, latest 
official figures indicate. The world’s 
largest economy grew at an 
annualised rate of 3.5% in the quarter, 
up from an earlier estimate of 3.2%, 
the Commerce Department said. It 
was the second time that the figure 
had been revised upwards, from an 
initial 2.9%. The rate of growth in the 
third quarter was the strongest for two 
years. The figure outstrips the 
second-quarter growth rate of 1.4%. 
(22 December, BBC News) 
 

French jobless claims decline for 
third month in November: France’s 
jobless claims declined for the third 
month in November, the longest 
streak since early 2008, in a recovery 
that comes too late to rescue the 
presidency of Francois Hollande. The 
number of people actively looking for 
work fell 0.9 percent, or 31,800, last 
month to 3.45 million, the Labor 
Ministry said Monday. (27 December, 
Bloomberg) 
 

New Zealand economy grows faster 
than forecast on building: New 
Zealand’s economy grew faster than 
economists forecast last quarter as 
construction boomed and consumer 
spending increased. While revisions 
to prior periods resulted in annual 
growth coming in below expectations, 
recent confidence indicators add to 
signs demand will remain strong and 
help spur inflation in 2017. (21 
December, Bloomberg) 

http://ec.europa.eu/eurostat/statistics-explained/index.php/Unemployment_statistics
http://ec.europa.eu/eurostat/statistics-explained/index.php/Unemployment_statistics
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/quarterlynationalaccounts/quarter3julytosept2016
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/quarterlynationalaccounts/quarter3julytosept2016
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 NATIONAL 
NASIONAL 

 
IMF: M’sia weathering headwinds 
well, but should stay vigilant: The 
International Monetary Fund (IMF) 
has warned Malaysia to watch out for 
spill-over risks from global financial 
stresses due to the country’s high 
public sector and household debt 
levels. Although the debt ratio to GDP 
is likely to decline, household debt 
remains relatively high, IMF said in 
its report following the annual Article 
IV Consultation with Malaysia. The 
Malaysian economy has adjusted well 
to lower global oil prices, but 
continued low commodity prices have 
posed challenges to fiscal 
consolidation plans. (15 December, 
Business Times) 
 

Challenging 2016 but outlook stays 
bullish: The local stock exchange was 
tipped for a brighter 2016 but, due to 
global uncertainties; it lost steam to 
end the year more than 50 points, or 
3.56 per cent, off the 2015 mark. 
However, analysts and economists, 
remain bullish about Bursa 
Malaysia’s outlook next year, given 
the country’s economic resilience. 
MIDF Amanah Investment Bank Bhd 
chief economist Dr Kamaruddin 
Mohd Nor said Malaysia’s domestic 
economy would remain the main 
driver. (31 December, Business 
Times) 
 

Credit Suisse sees 4.5pc Malaysia 
growth next year: The Malaysian 
economy is expected to pick up steam 
next year on the back of public 
infrastructure projects and improving 
commodity prices, says Credit Suisse. 
The current account surplus is also 
likely to see an improvement. 
“However, concerns remain on the 
ringgit’s volatility and that could 
persist,” it said in its 2017 first quarter 
outlook. The local economy is likely 
to grow 4.5 per cent next year, from 
4.1 per cent this year. “The biggest 
drag from lower commodity prices is 
likely behind us, given the rise in both 
oil and palm oil prices and this should 
help boost rural incomes and help 
commodity-related investments and 
producers over time.” (19 December, 
Business Times) 
 

Foreign institution probed over 
NDF misconduct: Bank Negara 
Malaysia has acted against a financial 
institution for failing to promptly 
notify it of dealers’ misconduct on 
fixing of the US dollar/ringgit 
exchange rate. The action comes amid 

recent measures by Bank Negara to 
curb offshore trading of the ringgit 
and stem the currency’s slide against 
the surging US dollar. Bank Negara 
yesterday said findings indicated there 
were communications with traders 
from other foreign financial 
institutions that included 
inappropriate references to the fixing 
rate submission process. (28 
December, Business Times) 
 

Export growth expected to improve 
next year: Malaysia would miss its 
export growth target this year but will 
likely see a slight improvement next 
year on the back of a pick-up in the 
global economy, said International 
Trade and Industry Minister Datuk 
Seri Mustapa Mohamed. Next year 
will remain challenging, underpinned 
by the global phenomenon from 
China’s rebalancing policy as well as 
challenges in Europe, including 
geo-political tensions. “We can 
expect to see a small increase in trade 
but not at the five to six per cent 
level,” he said at a media briefing, 
here in Kuala Lumpur, yesterday. (22 
December, Business Times) 
 

Malaysia’s growth is one that 
developed countries can only 
dream of – PM Najib: Prime 
Minister Datuk Seri Najib Tun 
Razak said Malaysia’s growth 
forecast of 4.3 to 4.5 per cent for this 
year is one that developed countries 
can only dream of. He said the year 
2016 was a great change across the 
world, while the currencies of 
emerging markets, including 
Malaysia, had not escaped the 
consequences of the recent rise in 
the US dollar. “Our estimated 
growth rate of 4.3-4.5 per cent for 
this year is one that developed 
countries in Europe and North 
America can only dream of. (31 
December, Bernama) 
 

Agriculture sector contributes 8.9 
pct to GDP in 2015: The 
agriculture sector contributed 8.9 
per cent or RM94.1 billion to 
Malaysia’s gross domestic product 
(GDP) in 2015, down from 9.2 per 
cent in 2014, the Department of 
Statistics (DoS) said. It said oil palm 
was a major contributor at 46.9 per 
cent, followed by other agricultural 
products (17.7 per cent), livestock 
(10.7 per cent), fishing (10.7 per 
cent), rubber (7.2 per cent), and 
forestry and logging (6.9 per cent). 
(30 December, Bernama) 
 
 
 

2017 inflation rate manageable, 
say economists: The nation’s 2017 
expected inflation rate of between 
2.5 and 2.8 per cent as measured by 
the Consumer Price Index (CPI), is 
modest and manageable, say 
economists. MIDF Investment 
Chief Economist, Dr Kamaruddin 
Mohd Nor, said the inflation rate, 
expected to be higher next year, has 
averaged 3.63 per cent from 1973 to 
2016. (28 December, Bernama) 
 

Malaysia’s economy stays 
resilient in the eye of the storm: 
The Malaysian economy remained 
resilient in the eye of the storm to 
maintain at least four per cent 
growth for the first three quarters of 
2016 in spite of a challenging global 
environment. There are reasons to 
cheer as the country had weathered 
the dark clouds and maintained its 
economic momentum when other 
developed nations recorded lower 
growth rates of below one per cent 
with the risk of facing recession. (28 
December, Bernama) 
 

Nov domestic PPI up 2.2 pct to 
103.8: Malaysia’s domestic 
Producer Price Index (PPI) for 
November 2016 improved by 2.2 
per cent to 103.8 from the 101.6 
registered in the same period last 
year, the Statistics Department said 
today. In a statement today, the 
department said the highest increase 
was recorded by agriculture, 
forestry and fishing index (+26.7 
per cent) followed by electricity and 
gas (+3.0 per cent), manufacturing 
(+0.6 per cent) and water supply 
(+0.4 per cent). (30 December, 
Bernama)  
 

Malaysia-Indonesia to jointly 
combat anti-palm oil campaigns: 
Indonesia and Malaysia will embark 
on more joint-ministerial missions to 
western countries to better tackle 
mounting barriers to palm oil trade. In 
a telephone interview with Business 
Times today, Plantation Industries 
and Commodities Minister Datuk Seri 
Mah Siew Keong said Indonesia and 
Malaysia are tightening co-operation 
as anti-palm oil campaigns are 
stunting the growth of the oil palm 
industry and hurting global palm oil 
exports. For the past decade, palm 
oil’s reputation is being increasingly 
defamed via food labelling laws in 
Australia, and attempts to raise tax on 
palm oil imports into Europe. (23 
December, Business Times) 
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 LOCAL 
TEMPATAN 

 
Sandakan gets power supply boost: 
A 300 MW Combined Cycle Gas 
Engine Power Plant will be built in 
Sandakan to address the acute power 
outages currently being experienced 
by the rakyat in the east coast of the 
State. Chief Minister Datuk Seri 
Panglima Musa Haji Aman made the 
announcement in his address during 
the ceremony to present financial aid 
to 37 schools and kindergartens, and 
63 non-Islamic religious bodies in the 
Sandakan region at the ballroom of 
Sabah Hotel on Wednesday. “The 
State Cabinet has mandated 100% 
State-owned Sabah Development 
Energy (Sandakan) Sdn Bhd to 
develop, construct and operate the IPP 
at POIC Sandakan,” Musa who is also 
State Finance Minister, said. (15 
December, New Sabah Times) 
 
Long-term benefits from Pan 
Borneo Highway: Chief Minister 
Datuk Seri Musa Haji Aman said the 
Pan Borneo Highway will generate 
long-term benefits for people in 
Sabah. He said the project would 
directly and indirectly open up 
employment opportunities in various 
sectors. “There will be jobs for 
contractors, consultants, architects, 
engineers, experts, surveyors and in 
the field of technology,” he said. 
Musa was speaking at the launching 
of the Lahad Datu Bypass Pan Borneo 
Highway here on Monday. It was 
officiated by Prime Minister Datuk 
Seri Najib Tun Razak at SM Sepagaya 
Lahad Datu. Also present was the 
Minister of Works Dato Sri Fadillah 
Haji Yusof. (20 December, New 
Sabah Times) 
 
Pekan Baru Botition Sugut semakin 
membangun: Pelaksanaan 
pembangunan yang sedang berjalan di 
Pekan Baru Botition membuktikan 
bahawa komitmen padu Ahli Dewan 
Undangan Negeri (Adun) Sugut iaitu 
Datuk James Ratib dalam usaha 
membawa kemajuan kepada kawasan 
ini. Berdasarkan kedudukan Botition 
yang berada antara Paitan dan 
Nangoh, maka potensinya sangat 
strategik sebagai sebuah pekan sekali 
gus memberikan manfaat terhadap 
penduduk Sugut dan sekitarnya 
termasuklah daerah Beluran pada 
keseluruhannya. James selaku Ketua 
Umno Bahagian Beluran merancang 
rapi pelan pembangunan untuk pekan 
ini mengambil kira potensinya yang 
dapat mewujudkan peluang-peluang 
perniagaan dan membantu penduduk 
meningkatkan sosio ekonomi 

masing-masing. (20 Disember, New 
Sabah Times) 
 
Hospital Papar tingkat 
perkhidmatan selepas terima 
peruntukan RM100 juta: Hospital 
Papar bakal menyediakan 
perkhidmatan yang lebih berkualiti 
menerusi peruntukan RM100 juta 
daripada Kerajaan Persekutuan. 
Timbalan Menteri Kerja Raya 
Malaysia yang juga Ahli Parlimen, 
Datuk Rosnah Abdul Rashid Shirlin 
berkata bahawa peruntukan tersebut 
merangkumi projek menaik taraf Unit 
Pembedahan dan High Dependency 
Unit dan membina blok klinikal tiga 
tingkat. “Secara dasarnya, projek 
menaik taraf Hospital Papar telah 
diluluskan dengan peruntukan 
RM100 juta. “Sebanyak RM7.2 juta 
diperuntukkan bagi menaik taraf Unit 
Pembedahan dan High Dependency 
Unit manakala RM92 juta lagu untuk 
membuat blok klinikal tiga tingkat. 
(19 Disember, New Sabah Times) 
 
Tenom terima peruntukan 
pembangunan RM49.4 juta 
daripada Pusat: Daerah Tenom 
menerima peruntukan pembangunan 
berjumlah RM49.4 juta daripada 
Kerajaan Pusat sepanjang Rancangan 
Malaysia Ke-10 (RMK10). 
Peruntukan itu tidak termasuk 
daripada Kerajaan Negeri dengan 
jumlah RM35 juta yang disalurkan 
kepada Pejabat Daerah Tenom bagi 
pembangunan infrastruktur luar 
bandar, bekalan air graviti, 
rumah-rumah ibadah, dewan-dewan 
kebudayaan dan lain-lain kemudahan 
asas rakyat. Ketua Menteri Sabah, 
Datuk Seri Musa Hj Aman berkata, 
peruntukan itu juga belum termasuk 
peruntukan yang disalurkan oleh 
kerajaan melalui pelbagai jabatan di 
daerah berkenaan. “Ini menunjukkan 
bahawa kerajaan sangat prihatin 
kepada keperluan pembangunan 
rakyat di daerah Tenom. (19 
Disember, New Sabah Times) 
 
Yahya is confident Sabah 
cooperatives important economic 
contributors: Co-operatives in Sabah 
have been urged to continue 
empowering and transforming the 
cooperative sector in line with the 
country’s economic development 
transformation agenda. Deputy Chief 
Minister Datuk Seri Panglima Yahya 
Hussin is confident that cooperatives 
in Sabah will become an important 
contributor to economic prosperity 
and improve the people’s well-being. 
He encouraged the cooperative 
movement to enter into strategic 
partnerships with other entities that 
have the expertise to enhance capacity 

in the field of business development. 
(14 December, New Sabah Times) 
 
Federal government allocated 
RM49.4 million for Tenom in 
10th MP:The district of Tenom 
received an allocation of RM49.4 
million for development from the 
federal government throughout the 
five-year 10th Malaysia Plan. The 
Sabah state government also 
channelled RM35 million to the 
Tenom district office for building 
infrastructure, installing gravity 
water systems, erecting houses of 
worship, cultural halls and other 
basic amenities for the people. Chief 
Minister, Datuk Seri Musa Haji 
Aman said it was a clear indication 
that the government truly cared and 
looked after the needs of people in 
Tenom. (19 December, New Sabah 
Times) 
 
Busan flight a boost to Sabah 
tourism industry: The Sabah 
tourism industry received an early 
Christmas gift in the form of an 
inaugural flight from Busan, South 
Korea’s second largest city. Eastar 
Jet kicked off its new route from 
Busan to Kota Kinabalu with its 
maiden flight landing at the Kota 
Kinabalu International Airport 
(KKIA) on Thursday midnight 
bringing in a passenger load that 
was almost full to capacity. The 
four-hour flight took off at 7.30pm 
from Busan and arrived here at 
11.35pm. This latest destination is a 
daily flight and departs from KKIA 
at 12pm midnight.  (17 December, 
New Sabah Times) 
 
Sabah on right track: Chief Minister 
Datuk Seri Musa Haji Aman is 
optimistic that Sabah will be able to 
sustain its economic growth at a 
moderate pace of at least four to 4.5 
per cent next year amid mounting 
global economic challenges. The state 
recorded the fastest economy growth 
in Malaysia in 2015 – at 6.1 per cent 
compared to the national growth of 
5.0 per cent. “Both the national and 
state economies are expected to 
remain resilient and achieve 
consistent growth in 2016. “For next 
year, Sabah’s economy is expected to 
be fuelled by the strengthening 
tourism sector, as well as active 
export activities, domestic investment 
and public expenditure,” he said at the 
23rd meeting of the Sabah Economic 
Development and Investment 
Authority (SEDIA) here in Kota 
Kinabalu yesterday. (16 December, 
New Sabah Times) 
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MALAYSIA PRODUCER PRICE INDEX, NOVEMBER 2016 

 

 

 

 

 

 

 

 

 

(Source: 30 December, Department of Statistics Malaysia) 

 

MALAYSIA SELECTED AGRICULTURAL INDICATORS 2016 

 
  (Source: 30 December, Department of Statistics Malaysia) 

COMPENDIUM OF ENVIRONMENT STATISTICS 2016 

 
  (Source: 20 December, Department of Statistics Malaysia) 
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CONSUMER PRICE INDEX:  

ANNUAL PERCENTAGE CHANGE FOR FOOD & NON-ALCOHOLIC BEVERAGES 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(Source: 21 December, Department of Statistics Malaysia) 

 

JAPAN CONSUMER PRICE INDEX FOR KU-AREA OF TOKYO IN 2016 

(Source: 21 December, http://www.stat.go.jp/) 

 
Index Change from the previous year (%) 

All items 99.8 -0.2 

All items, less fresh food 99.7 -0.3 

All items, less food (less alcoholic 

beverages) and energy 
100.3 0.3 

All items, less imputed rent 99.9 -0.1 

(Ten Major Group Index) 

Food 101.5 1.5 

Housing 99.7 -0.3 

Fuel, light and water charges 89.8 -10.2 

Furniture and household utensils 100.0 0.0 

Clothes and footwear 100.7 0.7 

Medical care 100.9 0.9 

Transportation and communication 98.8 -1.2 

Education 100.9 0.9 

Culture and recreation 101.5 1.5 

Miscellaneous 100.7 0.7 

(Goods and Service Group Index) 

Goods 99.2 -0.8 

Services 100.3 0.3 


