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ANTARABANGSA 

INTERNATIONAL 

Emerging Europe to see slight 
growth pickup on Russia -IMF: 
Economic growth will pick up in 
central, east and southeastern 
European countries (CESEE) next 
year on economic recoveries in Russia 
and neighbouring countries, the 
International Monetary Fund (IMF) 
said on Wednesday. The IMF forecast 
the emerging Europe region as a 
whole would grow by 2.1 percent next 
year, an acceleration from 1.3 percent 
in 2016.  (2 November, Reuters) 

Oil prices drop ahead of Opec 
meeting: The price of benchmark 
crude oil has fallen almost 4% as 
traders question whether Opec can 
agree on a deal to limit production. In 
September the oil exporting cartel 
members voted for the first 
production cut in eight years. Details 
of the agreement are due to be 
finalised at a formal Opec meeting in 
Vienna on Wednesday. But key Opec 
members appear to disagree over the 
plan and some analysts believe the 
meeting may not produce a deal. (29 
November, BBC News) 
 
German economy slows in third 
quarter: Germany’s economic 
growth slowed in the third quarter of 
the year, dented by weaker exports, 
figures have shown. Europe’s largest 
economy grew by 0.2% between July 
and September, half the 0.4% rate 
seen in the previous three months. 

This was slower than economists had 
expected and well below the 0.7% rate 
recorded in the first quarter. “The 
development of foreign trade had a 
downward effect on growth,” said 
Germany’s Federal Statistics Office. 
“Exports were slightly down while 
imports were slightly up compared 
with the second quarter of 2016. (15 
November, BBC News) 
 
UK third quarter GDP growth 
confirmed at 0.5%: The UK 
economy grew by 0.5% in the third 
quarter, official figures have 
confirmed, helped by export growth 
and stronger consumer spending. In 
its second estimate of the health of the 
economy, the Office for National 
Statistics (ONS) also says business 
investment grew by more than 
expected. That was up 0.9% following 
the Brexit vote, against the second 
quarter, although it was down on last 
year. There will be a third estimate of 
the figures in December. (25 
November, BBC News) 
 
Singapore braces for globalization 
backlash as trade fears grow: 
Singapore, on track to post its worst 
economic performance since the 2009 
global financial crisis this year, is 
bracing for more uncertainty as rising 
protectionism poses risks for the 
export-dependent nation. While the 
government is forecasting economic 
growth of as much as 3 percent in 
2017 -- double the maximum it sees 
for this year -- the city-state faces 
mounting global concerns that could 
affect trade, including financial 
market volatility following the U.K.’s 
vote to leave the European Union, the 
threat of debt defaults in China and 
the aftermath of the U.S. Election. (24 
November, Bloomberg) 
 
U.S. third-quarter GDP revised 
higher on consumer spending: The 
U.S. economy expanded more than 
previously reported last quarter on a 
sunnier picture of household 
spending, the primary growth engine. 
Gross domestic product rose at a 3.2 
percent annualized rate in the three 
months ended in September, the 
fastest in two years, compared with an 
initial estimate of 2.9 percent, 

Commerce Department figures 
showed Tuesday. The median forecast 
in a Bloomberg survey called for a 3 
percent gain. (29 November, 
Bloomberg) 
 
French economic growth quickens 
as services activity picks up: 
France’s economic recovery gathered 
pace this month as growth in the 
services sector offset weakness in 
manufacturing. A Purchasing 
Managers’ Index for manufacturing 
and services rose to 52.3 in November 
from 51.6 a month earlier, IHS Markit 
said on Wednesday. That’s the highest 
level in two months and above the 50 
mark that divides expansion from 
contraction.  (23 November, 
Bloomberg) 

RBA sees boost to economy as 
prospects in mining states improve: 
Australia’s economy may get a boost 
from mining states as the drag from 
falling resource investment eases and 
higher commodity prices bring 
windfall cash. Nominal demand in 
Western Australia and Queensland is 
set to improve, providing support to 
the national economy, Reserve Bank 
Assistant Governor Christopher Kent 
said in a speech in Sydney on 
Tuesday. “That would contribute to a 
rise in domestic inflationary pressures 
and a gradual return of inflation to 
more normal levels,” Kent said in the 
address to economists. (22 November, 
Bloomberg) 

RBNZ says easing probably over as 
inflation pressure grows: New 
Zealand’s central bank cut interest 
rates to a fresh record low and said it 
has probably done enough to return 
inflation to target as economic growth 
quickens. “At this stage we think that 
we won’t need another cut,” Reserve 
Bank Governor Graeme Wheeler told 
a news conference in Wellington 
Thursday after lowering the official 
cash rate by a quarter point to 1.75 
percent. (9 November, Bloomberg) 
 
 

http://www.bbc.co.uk/news/business-37504299
http://www.bbc.co.uk/news/business-37504299
http://www.bbc.co.uk/news/business-37504299
https://www.destatis.de/EN/PressServices/Press/pr/2016/11/PE16_403_811.html;jsessionid=A8F1CBD87F8C7DE216900C6563931BEF.cae4
http://www.bloomberg.com/news/articles/2016-11-24/singapore-gdp-shrinks-less-than-government-estimated-earlier
http://www.rba.gov.au/speeches/2016/sp-ag-2016-11-22.html
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 NATIONAL 
NASIONAL 

  
World Bank: Malaysia remains 

good destination for global 

investors: The World Bank contends 

that Malaysia remains a good 

destination for global investors and 

will continue to be, given its open 

economic policies, coupled with good 

infrastructure and strategic location. 

The World Bank Representative to 

Malaysia/Country Manager Faris 

Hadad-Zervos said the good 

investment climate and competitive 

costs also provides global investors a 

conducive business environment. 

“Malaysia is always ranked close to 

the top 20, across different types of 

international rankings, including that 

of the World Bank in Doing 

Business.(18 November, Business 

Times) 

 

IMF to Najib: Msia’s stance on 

ringgit correct: The International 

Monetary Fund (IMF) has backed 

Malaysia’s monetary stance amidst 

the ringgit’s volatility. This was 

conveyed by IMF managing director 

Christine Lagarde to Prime Minister 

Datuk Seri Najib Razak during an 

interactive session with Asia Pacific 

Economic Cooperation (APEC) 

leaders here on Sunday. “I (raised) the 

matter to her and she supports what 

we do. Floating the currency is the 

best line of defence because what is 

happening to the ringgit is beyond our 

control,” Najib told the Malaysian 

media at the end of the two-day APEC 

Economic Leaders’ Meeting.(21 

November, Business Times) 

 

Many other FTAs Malaysia can 

explore if TPP fails to launch, says 

MITI: Malaysia’s trade volume is 

booming and there are hundreds of 

free trade agreements currently in 

effect for the nation’s businesses to 

tap into to grow their business. 

Additionally, the proposed Regional 

Comprehensive Economic 

Partnership (RCEP) between the 10 

member states of Asean (Malaysia, 

Brunei, Myanmar, Cambodia, 

Indonesia, Laos, the Philippines, 

Singapore, Thailand, Vietnam) and 

the six states with which Asean has 

existing FTAs (Australia, China, 

India, Japan, South Korea and New 

Zealand) would easily offset any 

negative impact of the Trans Pacific 

Partnership (TPP) not taking off, 

should the US choose to cancel the 

deal. (16 November, Business Times) 

 

 

M’sia’s aerospace manufacturing 

sector flying high with expected 

20% growth this year: Malaysia’s 

aerospace manufacturing sector is 

expected to see a 20 per cent rise in 

turnover this year, compared to last 

year’s RM6.8 billion. “Industry 

players are bullish on the 

aero-manufacturing sector and we are 

hoping to see a double-digit increase 

this year,” International Trade and 

Industry (MITI) Minister Datuk Seri 

Mustapa Mohamed said in a press 

conference during the National 

Aerospace Event here (Kuala 

Lumpur) today. Malaysia is currently 

the single source of specific 

composites parts for Airbus SA and 

Boeing. Mustapa said more than 50 

per cent of composite wing parts for 

the Airbus A320 and the Boeing B737 

are supplied by Malaysia.(15 

November, Business Times) 

 

Malaysia’s 4.3pc quarterly growth 

fastest this year: Malaysia’s 

economy expanded 4.3 per cent in the 

third quarter, the fastest quarterly 

growth so far this year, Bank Negara 

Malaysia announced yesterday. The 

central bank attributed the stronger 

growth to continued private sector 

spending, support from net exports 

and growth in major economic 

sectors. The economy grew 4.2 and 

4.0 per cent in the first and second 

quarters of this year, respectively. 

Third-quarter growth last year was 4.7 

per cent. (12 November, Business 

Times) 

 

OECD to Malaysia: Boost 

productivity and enhance 

innovation to strengthen economy: 

The government’s ongoing fiscal 

policies are good enough to spearhead 

Malaysia into an advanced nation by 

2020 without making big changes to 

the tax regime. Chief Secretary to the 

Government, Tan Sri Dr Ali Hamsa 

said this in response to the 

Organisation for Economic 

Co-operation and Development 

(OECD)’s recommendations of 

gradually reducing the exemptions 

and then raising the goods and 

services tax (GST) over the long-term 

in order to raise the country’s tax 

revenue. “As far as we are concerned, 

measures that we have undertaken for 

fiscal consolidation to achieve the 

target of making more balanced by 

2020 is achievable, without looking at 

the area of increasing more tax or the 

GST,” said Ali.(11 November, 

Business Times) 

Boost for renewable energy sector: 

Malaysia has approved RM2.07 

billion worth of renewable energy 

investments from January to August 

this year, surpassing the RM1.37 

billion recorded for the whole of last 

year. Malaysian Investment 

Development Authority (Mida) 

deputy chief executive officer II 

Datuk N. Rajendran said the 

investments approved for the eight 

months were 33 per cent, or RM700 

million, higher than the whole of last 

year. He said Malaysia continued to 

attract foreign direct investments 

despite a slower global economic 

pace. (30 November, Business Times) 

MITI: Three pct drop in exports in 

Sept, overall trade down: Exports in 

September dropped by three per cent 

while imports decreased marginally 

by 0.1 per cent. The International 

Trade and Industry Ministry said 

overall trade was lower by 1.6 per 

cent to RM128.5 billion. It said 

exports of manufactured goods 

decreased by 1.2 per cent led by lower 

exports of manufactures of metal, 

machinery, equipment and parts and 

jewellery. (4 November, Business 

Times) 

RM143.64bil worth of deals signed 

with China: PM Najib: Prime 

Minister Datuk Seri Najib Razak said 

the proposed investments from 14 

business arrangements sealed today as 

part of his ongoing official visit to 

China totalled RM143.64 billion. 

“What we achieved today is historic,” 

he said at a Press conference with 

Malaysian media here. Najib said the 

value of investments further supports 

the conclusion that the official visit, 

his third as prime minister, would 

bring bilateral relations between 

Malaysia and China to new heights.(1 

November, Business Times) 
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 LOCAL 
TEMPATAN 

 
RM5.3 billion tourism revenue in 

first nine months: Sabah registered 

2,486,387 tourist arrivals in the first 

nine months of this year – generating 

RM5.309 billion in revenue. The 

tourism sector generated RM4.940 

billion during the corresponding 

period last year. “Tourism is a 

dynamic and growing industry,” 

Tourism, Culture and Environment 

Minister Datuk Masidi Manjun said 

when winding up his ministry’s 

speech at the penultimate State 

Assembly sitting here on Wednesday. 

Masidi said his ministry was working 

very hard to market Sabah as a world 

nature-tourism destination and to 

improve customer services. (24 

November, New Sabah Times) 
 

KEDAP: Eradicating hardcore 

poverty among Sabah natives: The 

Orang Asli and Indigenous Adult 

Class (KEDAP) is one way to 

eradicate hardcore poverty among 

natives in Sabah, said Chief Minister 

Datuk Seri Musa Haji Aman. As a 

means to increase literacy, Kedap 

enables participants to master the 

basic skills of reading, writing and 

counting and eventually impress on 

them the importance of education so 

that there will be less dropouts among 

their children. “Kedap can also 

improve the academic achievements 

of its participants who will then 

encourage their children to attend 

school to reduce school dropouts or 

truancy,” he said at the Fifth Kedap 

Convocation ceremony, organised by 

the Sabah Education Department here 

yesterday. (11 November, New Sabah 

Times) 
 

Phase 2 of Nabawan Health Clinic 

project to start soon: The phase 2 

construction of the Nabawan Health 

Clinic costing RM18 million will 

commence soon. Sabah Health 

Department Director Datuk Dr 

Christina Rundi said the project which 

comprised staff quarters will take off 

after a meeting involving builders on 

November 23. She added that Phase 1 

costing RM22.8 million has been 

fully completed. Dr Christina said this 

when contacted by the New Sabah 

Times after a ceremony to hand over 

the Phase 1 of the Nabawan Health 

Clinic from the Sabah Public Works 

Department to the Sabah Health 

Department here on Tuesday.  (17 

November, New Sabah Times) 
 

Jalan Kg Karagasan akan diberi 

keutamaan: Masidi: “Saya akan 

berusaha supaya jalan ke kawasan ini 

dapat diperbaiki secepat mungkin 

agar ia dapat memberikan manfaat 

kepada penduduk di kawasan mukim 

ini dalam aspek ekonomi,” kata 

Menteri Pelancongan, Kebudayaan 

dan Alam Sekitar Sabah, Datuk Seri 

Masidi Manjun. Masidi yang juga 

merupakan Ketua Umno Bahagian 

Ranau memberitahu bahawa beliau 

telah pun mengajukan hal itu kepada 

Menteri Kemajuan Luar Bandar dan 

Wilayah, Datuk Seri Ismail Sabri agar 

diberikan keutamaan ketika 

Persidangan Umno Bahagian Ranau 

baru-baru ini yang mana acara 

tersebut dihadiri sendiri oleh menteri 

bekenaan. . (2 November, New Sabah 

Times) 
 

Precious water supply for four 

rural schools in Kota Marudu and 

Kudat: Over 700 school children 

from four rural schools in Kota 

Marudu and Kudat now have access 

to water supply and a better quality of 

life thanks to the restoration of the 

rainwater harvesting system in their 

schools. The four schools are SK 

Ongkilan, SK Koromoko, SK 

Masalog in Kota Marudu and SK 

Sebayan in Kudat. SK Ongkilan 

headmaster, Ismarah bin Madcasar 

said: “We have an existing rainwater 

harvesting system. However, it was 

not operational since the rain gutters 

which channel the rainwater to the 

tanks were damaged.  (10 November, 

New Sabah Times) 
 

TNB, SESB join forces to improve 

power supply in Sabah: If 

everything goes well, Sabah may be 

experiencing less power disruptions 

and increase customer’s experience in 

the next 18 months. Energy, Green 

Technology and Water Minister 

Datuk Seri Dr Maximus Ongkili in 

disclosing this said efforts are 

undertaken by the Tenaga Nasional 

Berhad (TNB) and Sabah Electricity 

Sdn Bhd (SESB) through their joint 

task force to reduce the System 

Average Interruption Duration Index 

(SAIDI) to 150 minutes in the state by 

2018. (9 November, New Sabah 

Times) 
 

Felcra to develop land in Pulau 

Banggi with LIGS next year: 

Felcra Berhad (Felcra) is looking at 

a potential development of 3,800 

acres of land in Pulau Banggi in 

cooperation with the Sabah Rubber 

Industry Board (LIGS) beginning 

January next year. Its Chairman 

Datuk Seri Bung Mokhtar Radin 

said that the land will be developed 

for commercial planting of 

pineapples, bananas and coconuts to 

further strengthen the food 

production industry in the nation. 

“We are still in talks with LIGS but 

the project has been approved by the 

State Government and we hope to 

kick-start the project by January 

next year,” Bung said, adding that 

the project involves an investment 

of RM100 million for all phases.(7 

November, New Sabah Times) 
 

Kota Marudu soon to have tourism 

council: A Tourism Council will be 

set up in Kota Marudu soon to help 

boost efforts in luring more visitors to 

the district. Member of Parliament for 

Kota Marudu, Datuk Seri Dr 

Maximus Ongkili in announcing this 

yesterday said the Tourism Council 

will be tasked to develop tourism 

products and programmes as well as 

promote them to outsiders. Speaking 

to a crowd of over a thousand at the 

Kota Marudu Festival here, he said 

the district has a lot to offer, from 

beaches to culture and outdoor 

activities. (7 November, New Sabah 

Times) 
 

Projek loji janakuasa baharu di 

Pantai Timur Sabah dijangka siap 

hingga 2021: Projek-projek loji 

janakuasa baharu di kawasan Pantai 

Timur Sabah iaitu Lahad Datu dan 

Sandakan dijangka siap pada tahun 

depan sehingga tahun 2021. Timbalan 

Ketua Menteri yang juga Menteri 

Pembangunan Infrastruktur Tan Sri 

Joseph Pairin Kitingan berkata 

kesemua projek itu adalah untuk 

menampung dan menyokong sistem 

penjanaan supaya lebih berdaya harap 

dan dapat meningkatkan kualiti 

penyampaian sistem tenaga elektrik di 

Pantai Timur Sabah. “Projek 

pemindahan tarbin gas Melawa 

18MW ke Pantai Timur Sabah 

dijangka siap pada tahun 2017/2018, 

manakala loji janakuasa baharu 

berkapasiti 30MW di Lahad Datu 

dijangka siap dan beroperasi pada 

April 2018. (24 November, New 

Sabah Times) 
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(Source: 4 November, Business Times) 
 

Business tendency statistics fourth quarter 2016 

 

 
(Source: 4 November, Department of Statistics Malaysia) 
 

GDP third quarter 2016 

 

 
(Source:11 November, Department of Statistics Malaysia) 
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Monthly rubber statistics Malaysia, September 2016 
 

 
(Source:11 November, Department of Statistics Malaysia) 
 

Producer price index Malaysia, October 2016 
 

 
(Source:30 November, Department of Statistics Malaysia) 

 
 


