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HIGHLIGHTS 

FOCUS 

• IMF chief ramps up call for 
global action as growth risks 
increase 

• China’s economic recovery 
masking financial risks, Fitch 
says 

•  Zeti: Economy is diversified 
• Slower growth seen  
• Special Sabah-S’pore bond 

following quake 
•  PBHS a quantum leap for Sabah 

- Najib 

 

ANTARABANGSA 

INTERNATIONAL 

IMF chief ramps up call for global 
action as growth risks increase: 
The global economy’s already 
modest prospects will decline further 
unless authorities take stronger action 
to boost growth, the head of the IMF 
warned on Tuesday, saying the Fund 
would cut its headline forecasts next 
week. Christine Lagarde said China’s 
shift to an economic model based 
more on domestic demand, 
stubbornly low commodity prices and 
tighter funding conditions in some 
countries had all clouded the outlook. 
“Let me be clear: we are on alert, not 
alarm. There has been a loss of 
growth momentum,” the International 
Monetary Fund’s managing director 
said in a speech at Frankfurt's Goethe 
University. (5 April, Reuters) 

China’s economic recovery 
masking financial risks, Fitch says: 
Global investors have cheered the 
recent signs of economic pickup in 
China. Andrew Colquhoun is 
unimpressed. Colquhoun, the head of 
Asia Pacific sovereigns at Fitch 
Ratings, sees the growth spurt, fueled 
by a resurgence in borrowing, 
threatening to wreak havoc on the 
financial system. “Whether we call it 
stabilization or not, I am not sure,” 
Colquhoun said in an interview in 
New York. “From a credit 
perspective, we’d be more 
comfortable with China slowing 
more than it is. We are getting less 
confident in the government’s 
commitment to structural reforms.” 
(22 April, Bloomberg) 

US creates 215,000 jobs in March: 
The US economy added 215,000 jobs 

in March, a little less than it did in 
February when 242,000 jobs were 
created. The unemployment rate has 
risen to 5% from 4.9%, which was an 
eight-year low. The Labor 
Department said more Americans 
were finding jobs, which suggested a 
sign of confidence in the US 
economy. The increase could allow a 
cautious Federal Reserve to raise 
interest rates gradually this year. (1 
April, BBC News) 

Eurozone inflation could turn 
negative, Mario Draghi warns: 
Eurozone inflation could turn 
negative again this year, European 
Central Bank chief Mario Draghi has 
warned, as the bank kept interest 
rates unchanged. However, Mr 
Draghi said inflation should start 
rising before the year is out and pick 
up further in 2017. Speaking at the 
bank’s monthly press conference, Mr 
Draghi warned that risks to economic 
growth remain “tilted to the 
downside”. He called on European 
governments to act “more decisively” 
to boost growth. (21 April, BBC 
News) 

South Korea faces global economic 
slowdown, President Park says: 
President Park Geun Hye warned 
Monday that a global slowdown and 
further provocations from North 
Korea could undermine signs of 
economic improvement. Speaking to 
her aides for the first time since the 
parliamentary election last week, 
Park said that South Korea is still 
facing economic difficulties even 
though there has been signals that the 
economy was improving. In the wake 
of her ruling party’s defeat in the 
election, Park said that she would 
work closely with lawmakers to push 
through structural reforms and 
economic revitalization efforts 
needed to cope with the prospects of 
a slowdown. (17 April, Bloomberg) 

Putin seeks to calm Russians’ 
economic fears as vote near: 
President Vladimir Putin assured 
Russians that the economy will 
resume growth next year in his 
annual call-in show Thursday, using 
the Kremlin-controlled exercise to 
shore up his support as the country’s 
longest economic downturn in two 
decades pushes more people into 
poverty. “The situation hasn’t been 
resolved yet but the trend is positive,” 
Putin said, pointing to forecasts that 
the economy will contract by 0.3 
percent this year and expand by 1.4 

percent in 2017. “We have ground for 
optimism.” Despite the almost 50 
percent plunge in oil prices, Russia is 
rebuilding its international reserves, 
which now total more than $387 
billion, he said. 14 April, Bloomberg) 

Singapore bets on rising Asia 
middle class to help spur economy: 
The rise of the Asian middle class 
will remain the dominant regional 
growth story for years to come, 
enough to help Singapore cope with 
headwinds from the global economy, 
a top official said. Even though the 
city-state’s economy is coming under 
strain, observers shouldn’t discount 
positive signs including resilient 
consumer spending in Southeast Asia 
and solid increases in air traffic at the 
Changi international airport, a 
regional hub, Economic 
Development Board Chairman Beh 
Swan Gin said in an interview 
Monday. (26 April, Bloomberg) 

BOJ officials are said to want 
government to do more for growth: 
With the challenges to Japan 
mounting, an increasing number of 
officials at the central bank consider 
it’s time for the government to do 
more to spur economic expansion, 
according to people familiar with 
discussions at the BOJ. While most 
of the officials are concerned that the 
Abe administration needs to 
accelerate reforms to raise Japan’s 
potential growth rate, some also 
suggest more fiscal spending would 
help, said the people, who asked not 
to be named as the talks are private. 
(25 April, Bloomberg) 

Aussie drops most in two months 
as core inflation at record low: The 
Australian dollar slid the most in two 
months after the country’s core 
inflation slowed to the weakest on 
record, boosting the odds for central 
bank easing as soon as next month. 
The Aussie weakened against all its 
16 major counterparts after the 
statistics bureau said the headline 
consumer price index fell 0.2 percent 
from the previous three months, the 
first negative reading since 2008. 
Reserve Bank of Australia Governor 
Glenn Stevens has signaled a 
reluctance to cut the key interest rate 
from a record low 2 percent even as 
he has conceded that there’s scope 
for lowering it if needed. (27 April, 
Bloomberg) 
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 NATIONAL 
NASIONAL 

 
Malaysia among Asia’s top 10 FDI 
hotspots: IHS Inc: Malaysia is 
ranked among Asia Pacific’s top 10 
foreign direct investment (FDI) 
hotspots, according to a study by US-
based global information company 
IHS Inc. The other Asia Pacific FDI 
hotspots are China, Indonesia, 
Vietnam, the Philippines, Myanmar, 
Thailand, India, Sri Lanka and 
Bangladesh. In a statement today, 
IHS said that over the next decade, 
the Asia Pacific is forecast to be the 
fastest growing region of the global 
economy and the region that offers 
the biggest potential gains for FDI. 
(14 April, Business Times) 

PPP To promote Malaysian fruits, 

Agro-industry products in Finland: 
The Malaysian Agriculture 
Representative Office in the Hague 
(PPP The Hague) in the Netherlands 
will hold four promotions of 
Malaysian fruits and agro-industry 
products on May 6 and 7 in Helsinki, 
Finland. Second Secretary of 
Agriculture Mohammad Wafiuddin 
Esa said the events will be held in 
collaboration with the K-citymarket 
chain. “The chain commands a 12 per 
cent market share, and last year 
recorded 18 million visitors at its 81 
outlets with sales of EUR2.08 
billion,” he said in a statement to 
Bernama.  (30 April, Bernama) 
 

Consumer price index moderates 
to 2.6 pct in March: Headline 
inflation, as measured by the annual 
percentage change in the consumer 
price index (CPI), moderated to 2.6 
per cent in March from 4.2 per cent 
in February, reflecting lower fuel 
prices during the month, says Bank 
Negara Malaysia (BNM). It said the 
price of RON95 petrol was reduced 
by 15 sen to RM1.60 per litre in 
March 2016 from RM1.75 in 
February. “As a result, inflation in 
the transport category declined 
significantly in March 2016 to -8.2 
per cent (February: 3.6 per cent),” the 
central bank said in a statement. (29 
April, Bernama) 
 

Average 5.6 pct GDP growth since 

2010 due To detailed planning: 
PM: Detailed planning and 
continuous monitoring have seen 
Malaysia recording an average 
annual Gross Domestic Product 
(GDP) growth of 5.6 per cent since 

2010 despite the challenging global 
economic conditions in recent years, 
said Prime Minister Datuk Seri Najib 
Tun Razak. “We should be proud of 
this achievement as many countries 
in the region, as well as other nations 
in the world, have not been able to 
post such growth. “In fact, in 2015, 
Malaysia was among the top 
performing ASEAN nations,” he said 
at the launch of the National 
Transformation Programme (NTP) 
2015 Report here (Kuala Lumpur) 
today. (26 April, Bernama) 
 

Malaysia set to benefit from 

growing semiconductor industry: 
Malaysia is poised to become the 
utmost beneficiary of the growing 
global semiconductor market as six 
out of 10 world’s largest 
semiconductor companies have 
established their presence here. 
Quoting figures released by 
PriceWaterhouse Coopers, 
International Trade and Industry 
Minister Datuk Seri Mustapa 
Mohamed said the global 
semiconductor market was expected 
to grow at a compound annual 
growth rate of about 15 per cent from 
2015 to 2019. Recognising the 
growth prospects of the electronics 
and electrical (E&E) industry, 
particularly the semiconductor 
segment, he said the government was 
strengthening the development of the 
industry through its Economic 
Transformation Programme. (26 
April, Bernama) 

Overwhelming response to sukuk: 
Malaysia has strengthened its 
position as a top investment 
destination with the overwhelming 
response to the government’s newly-
priced global sukuk issuance, which 
reflects global investors’ continued 
confidence in the country. Investors 
from a combined base of more than 
195 accounts subscribed for the 
government’s 10-year and 30-year 
benchmark global trust certificates 
(wakala global sukuk), attracting an 
aggregate interest of more than 
US$6.3 billion (RM24.5 billion) and 
representing an oversubscription of 
4.2 times. (22 April, Business Times) 

Exports from automotive recycling 

industry to reach RM2 billion in 
2020 - Ahmad Maslan: Malaysia’s 
export of components from the 
automotive recycling industry is 
expected to reach RM2 billion in 
2020 through the involvement of 200 
remanufacturing companies. Deputy 

International Trade and Industry 
Minister Datuk Ahmad Maslan said 
the export of the products to Africa, 
Pakistan and the Middle East at 
present, is expected to touch RM500 
million for this year. “The RM2 
billion target can be achieved, despite 
us having just started the industry 
through the National Automotive 
Policy 2014 (NAP 2014). (23 April, 
Bernama) 

Malaysia’s exports to US surge 

although overall imports into US 
decline: Although the overall US 
imports have been declining, 
Malaysia’s exports to the US have 
surged, defying the general trend. 
“While the overall trend suggests that 
US global trade had declined, 
Malaysia’s trade surged during the 
first two months of 2016 according to 
the US Department of Commerce,” 
the New York-based Malaysian 
Trade Commissioner, Muhd 
Shahrulmiza Zakaria, said in an 
interview with Bernama. Malaysia’s 
exports to the US, according to 
Malaysia External Trade 
Development Corp’s (Matrade) office 
here, posted a 6.9 per cent growth to 
US$5.1 billion (US$1 = RM3.90) 
during the first two months of this 
year. (17 April, Business Times) 

‘Malaysia’s resilience will see it 

rebound from economic 
challenges’: Malaysia has always 
rebounded from challenging 
economic times and this is a quality 
that will see the nation rise again 
from the challenges of the current 
global economic volatility. That was 
message of confidence from Deputy 
Minister of Finance II Datuk Johari 
Abdul Ghani in his speech at the third 
Bursa Malaysia Annual Brokers’ 
Awards dinner last night. He cited 
two famous incidents that 
demonstrated Malaysia's ability to 
bounce back from challenging times. 
(2 April, Business Times) 

Malaysia should boost investment 

in upstream sector of agriculture 
industry: Malaysia should increase 
its investment in the upstream sector 
of its agriculture industry in order to 
reduce its dependence on the import 
of essential items. Senior Director of 
Strategic Planning Division, 
Malaysian External Trade 
Development Corp, Wan Latiff Wan 
Musa, said the upstream businesses, 
such as production of raw materials, 
tended to give advantages to the 
high-end products of the agri-based 
industry.  (25 April, Bernama) 
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 LOCAL 
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Special Sabah-S’pore bond 

following quake: There is a special 

bond between Sabah and Singapore 

as a result of last year’s earthquake. 

Singapore Foreign Minister Dr 

Vivian Balakrishnan said the special 

bond arose in spite of the tragic 

event. “We express a deep 

appreciation towards Sabah for the 

assistance rendered by the relevant 

authorities during the earthquake,” he 

said during a courtesy call on Chief 

Minister Datuk Seri Panglima Musa 

Aman at his official Sri Gaya 

residence on Saturday. He also said 

Sabah was very unique in terms of 

interaction between the diverse 

communities, which lived in peace 

and harmony. (3 April, The Borneo 

Post) 

 

PBHS a quantum leap for Sabah 

— Najib: Prime Minister Datuk Seri 

Najib Tun Razak said the Pan Borneo 

Highway Sabah (PBHS) project has 

the highest impact on Sabah and will 

bring the state to a higher level in 

terms of socio-economic 

development. “Yes, we have many 

projects in Sabah such as Sipitang Oil 

& Gas Industrial Park (SOGIP), 

Sabah Oil & Gas Terminal (SOGT), 

Lahad Datu Palm Oil Industrial 

Cluster (POIC) and Universiti 

Malaysia Sabah (UMS). “We 

constructed rural roads, implement 

electricity and water projects, build 

public housing and many more since 

Sabah joined Malaysia. (25 April, 

The Borneo Post) 

Plans to turn Sabah into Seafood 

Hub: The Ministry of Agriculture & 

Food Industry has plans to turn Sabah 

into a Seafood Hub and main 

exporter of fish products. Deputy 

Chief Minister Datuk Yahya Hussin 

said this was in line with the 

objective of the Sabah Fisheries 

Department to support the 

government’s agenda to make 

Malaysia into a high-income 

developed nation by the year 2020. 

He said the Sabah Fisheries 

Department has a range of action 

plans and strategic focus to enhance 

the seafood trade, thus helping the 

State to improve its economy. (21 

April, New Sabah Times) 

Sabah expects RM900mil in 

royalty payments from Petronas: 
The state government expects to 

receive RM900 million in royalty 

payments from Petronas this year. 

Assistant Finance Minister Datuk 

Ramlee Marahaban said the amount 

was based on the more than RM900 

million annual petroleum royalty 

collections since 2012 coupled with 

the availability of new oil fields. 

“The state government received a 

total of RM387.16 million last 

February for oil and gas production 

during the second half of 2015. (20 

April, New Sabah Times) 

State offers skills to special 

community: The State government 

offers various types of skills to the 

disabled community to improve 

themselves and for them to gain a 

livelihood. Chief Minister Datuk Seri 

Musa Haji Aman said the special 

community has never been sidelined 

by the government. Efforts from the 

Sabah Society for the Blind with 

support from the government have 

seen more than 100 visual impaired 

members getting trained as masseurs 

and reflexologists, he said. Musa said 

with jobs and business opportunities, 

the disabled community could 

support their families. (10 April, New 

Sabah Times) 

29,970 of Sabah’s hardcore poor 

will benefit from MyBeras 

programme: A total 29,970 hardcore 

poor people will benefit from the 

MyBeras programme when it 

becomes operational from May 2016 

to February 2017. Deputy Chief 

Minister Datuk Seri Yahya Hussin 

said the programme, which was 

announced by Prime Minister Datuk 

Seri Najib Tun Razak when tabling 

the restructured 2016 Budget, was to 

help hardcore poor families following 

the hike in the cost of living after the 

abolition of the ST15 rice subsidy. 

“The aid recipients have been 

identified in every district via the e-

Kasih register. They can claim the 

rice aid at centres in every district 

which have been identified. (19 

April, New Sabah Times) 

Round-the-clock power supply for 

14 villages: Residents in 14 villages 

from Kg Togop to Sirunai involving 

579 households can now enjoy 

round-the-clock power supply thanks 

to the rural electrification project 

(BELB) undetaken by Sabah 

Electricity Sdn Bhd and Federal 

Rural Development and Regional 

Ministry (KKLW). Kundasang 

assemblyman Datuk Dr Joachim 

Gunsalam who is also Assistant 

Local Government and Housing 

minister said the government had 

allocated RM3 billion for the project. 

(16 April, New Sabah Times) 

Tawfiq: Industri sayuran turut 

beri sumbangan besar ekonomi 

Sabah: Industri sayuran turut 

memberi sumbangan besar dari segi 

ekonomi Sabah apabila sebanyak 

6,992 metrik tan sayuran berjaya 

dieksport pada tahun lepas menurut 

Jabatan Pertanian Sabah, kata 

Menteri Belia Dan Sukan Sabah, 

Datuk Tawfiq Abu Bakar Titingan. 

Katanya, sayuran berkenaan yang 

dieksport ke Brunei, Hong Kong, 

Indonesia dan Filipina serta 

Semenanjung Malaysia itu 

menunjukkan bahawa industri 

sayuran dapat ditingkatkan dengan 

Amalan Pertanian Baik (APB) yang 

perlu diperluas di seluruh ladang 

tanaman di negeri ini. (1 April, New 

Sabah Times)  

Sabah’s location attractive to oil 

traders – Musa: The downstream 

sector of the oil and gas industry 

presents Sabah with great potential to 

become a strategic regional hub for 

oil trading and supply. Chief 

Minister, Datuk Seri Musa Haji 

Aman said this at the opening 

ceremony of the Sabah Oil and Gas 

Leadership conference held at the 

Shangri-La’s Tanjung Aru Resort and 

Spa near here yesterday. He said 

Sabah’s geographical location within 

the Asia Pacific region and well 

established shipping routes make 

Sabah attractive to oil traders (23 

April, The Borneo Post) 

Lepa Regatta helps boost tourism – 

CM: The Lepa Regatta Festival can 

give a lot of benefits and positive 

impacts on the economy particularly 

the State’s tourism industry, said 

Datuk Seri Musa Haji Aman. As 

such, he said the State government 

had always been supportive of efforts 

and initiatives by every district to 

showcase their respective unique 

cultures and traditions. “The State 

government allocated a budget for 

this year’s regatta through Sri 

Pelancongan Sabah, an agency under 

the Tourism, Culture & Environment 

Ministry. (24 April, The Borneo Post) 
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(Source: 12 April, Department of Statistics Malaysia) 

 

Monthly external trade statistics, February 2016 

 

 
(Source: 6 April, Department of Statistics Malaysia) 

 

 
(Source: 29 April, Department of Statistics Malaysia) 
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