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ANTARABANGSA 

INTERNATIONAL 

IMF’s Lagarde says negative rates 
have helped global economy: The 
world economy would be worse off 
without negative interest rates, 
according to International Monetary 
Fund Managing Director Christine 
Lagarde. Negative rates in Europe 
and Japan have helped support global 
growth and price gains, she said in an 
interview in Ho Chi Minh City on 
Friday. The finance sector may need 
to implement new business models as 
a result, she said. “If we had not had 
those negative rates, we would be in 
a much worse place today, with 
inflation probably lower than where it 
is, with growth probably lower than 
where we have it,” Lagarde said. (19 
March, Bloomberg) 

These Eight EU countries are in 
the budget danger zone: When it 
comes to fiscal discipline in the 
European Union, three is the magic 
number. That's a deficit limit of 3 
percent of GDP, and five EU 
states will make the budgetary bad 
books this year by breaching that 
level, according to economists 
surveyed by Bloomberg since 
January. These five — the U.K., 
France, Spain, Greece, and Croatia 
— include three of Europe's five 
largest economies. Three 
more countries — Finland, Poland, 
and Romania — are seen posting 
deficits at the threshold. (21 March, 
Bloomberg) 

U.S. economy seen expanding 1.9 
percent in first quarter: Atlanta 
Fed: The U.S. economy is on track to 
grow 1.9 percent in the first quarter 

after weaker-than-expected data on 
domestic retail sales, the Atlanta 
Federal Reserve's GDPNow forecast 
model showed on Tuesday.  That 
pace was slower than the regional 
Fed’s prior estimate of 2.2 percent 
growth on March 9, the Atlanta Fed 
said on its website. Earlier Tuesday, 
the Commerce Department said retail 
sales dipped 0.1 percent in February 
and downgraded January’s retail 
sales to show a 0.4 percent decline 
instead of the previously reported 0.2 
percent increase. (15 March, Reuters) 

Eurozone industrial output rises 
2.1% on Ireland surge: Eurozone 
industrial production grew at its 
highest rate in more than six years 
during January, driven by a sharp 
increase in output from Ireland. 
Production rose by 2.1% across the 
19-member euro area, reversing 
negative readings in December and 
November. It is the highest monthly 
rise since September 2009, when 
monthly output jumped 2.3%. Ireland 
recorded the biggest increase in 
production, which rose 12.7% in 
January compared with December. 
(14 March, BBC News) 

Russia eyes global deal on oil 
output in April, Iran seen exempt: 
A global deal to freeze oil production 
could be signed in April and exclude 
Iran, which has the right to boost 
output after years of sanctions, 
Russian energy minister Alexander 
Novak said on Monday after talks in 
Tehran. Oil fell around 3 percent on 
Monday after Iran dampened hopes 
of a coordinated stabilization of 
production any time soon, saying it 
would join such discussions after its 
own output had reached 4 million 
barrels per day (bpd). Four of the 
world's leading oil producers - 
Russia, Saudi Arabia, Qatar and 
Venezuela - met in Doha last month, 
saying they were ready to hold output 
at January levels if other producers 
did the same. (14 March, Reuters) 

ECB will act until inflation target 
is reached: Liikanen: The European 
Central Bank has not run out of tools 
to boost the economy and will 
continue to support it until it reaches 
its inflation target of almost 2 
percent, ECB Governing Council 
member Erkki Liikanen said on 

Friday. Liikanen, who is also the 
Finnish central bank governor, joined 
a chorus of policymakers defending 
the ECB and its latest stimulus 
package after President Mario 
stunned investors on Thursday by 
appearing to rule out further rate 
reductions. ―We did what was 
essential in this situation, but it is 
clear that the ECB’s ability to act has 
not run out,‖ Liikanen said in an 
interview with Finnish broadcaster 
MTV. (11 March, Reuters) 

Australian economic growth beats 
expectations: Australia’s economy 
grew by 3% in the three months 
ending December 2015, compared to 
the same period a year ago. 
Compared to the third quarter, 
growth was up 0.6%, beating market 
expectations of 0.4%. Household 
consumption, construction and public 
spending were the main factors 
driving the better-than-expected 
growth. The strong data comes 
despite the global commodity slump 
hitting the country's vital mining and 
oil sectors. (2 March, BBC News) 

UK inflation rate stays at 0.3%: 
UK inflation as measured by the 
Consumer Prices Index was 
unchanged at 0.3% in February, 
according to the Office for National 
Statistics (ONS). Food prices saw the 
biggest rise, particularly vegetables, 
but transport costs fell, the ONS said. 
Annual inflation has been below the 
Bank of England's 2% target for two 
years, and last year it was zero. The 
Bank said last month that it expected 
inflation to stay below 1% this year. 
(22 March, BBC News) 

French economy picks up, remains 
‘sluggish,’ Markit says: France’s 
economy showed signs of a limited 
pickup at the end of the first quarter 
as services expanded at the fastest 
pace in five months. Markit 
Economics said its services 
Purchasing Managers Index rose to 
51.2 in March from 49.2 in February, 
moving back above the 50 level that 
separates expansion from contraction. 
While manufacturing shrank for the 
first time in seven months, the 
services pickup was enough to push a 
composite gauge of private-sector 
economic activity to 51.1, a five-
month high. (23 March, Bloomberg) 

http://www.reuters.com/article/us-eurozone-ecb-policy-idUSKCN0WD1TV
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Zeti: Economy is diversified: 
Malaysia is not affected by the drop 
in oil prices as much as the market 
had expected it to be, said Bank 
Negara governor Tan Sri Dr Zeti 
Akhtar Aziz. ―The market did not 
really take into account that we have 
already restructured our economy, 
wherein the services sector now 
constitutes some 55% of our 
economy while the manufacturing 
sector is 25%,‖ Zeti told a press 
conference here (Kuala Lumpur) 
yesterday. ―Therefore, 80% of our 
economy is not about oil and gas. 
Granted, we are affected to a certain 
extent when oil prices come down, 
but we are not devastated, and as a 
result, we are able to manage this to 
grow between 4% and 5%. In fact, in 
2015 we had a growth of 5%,‖ she 
said. (15 March, The Star) 

Slower growth seen: Malaysia’s 
economic growth is expected to be 
slower this year in the face of the 
challenging global economic and 
financial landscape. According to 
Bank Negara, the country’s gross 
domestic product (GDP) is expected 
to expand at a more moderate pace of 
around 4% to 4.5% this year, 
compared with 5% in 2015, with 
domestic demand still being the 
principal driver of growth. The 
central bank’s GDP growth 
projection is in line with the forecast 
published by the Finance Ministry 
under the recalibrated Budget 2016. 
(24 March, The Star) 

Asean integration will create new 
middle class in Malaysia, says 
HSBC: A new middle class is 
expected to arise in Malaysia, with 
aspirations very different from 
previous generations, when the Asean 
Economic Community (AEC) is fully 
implemented. ―This emerging class 
will not only consume more services 
than before, they will also be more 
likely to be the providers of services 
as the labour market evolves,‖ said 
HSBC Bank Malaysia Bhd Chief 
Executive Officer Mukhtar Hussain 
in a statement today. He said 
Malaysia has immense potential to 
become a key gateway to ASEAN 
and over the years, it has enhanced its 
connectivity and trade with the 
world’s leading economies, including 
China. (2 March, Business Times) 

Malaysia, Russia to strengthen 
bilateral relationship this year: 
Malaysia and Russia aims to 
strengthen their bilateral relationship 
this year as both countries seek to 
establish a free trade agreement 
(FTA) in the next few years. Business 
Council for Cooperation with 
Malaysia (Russia) (BCCM) 
chairman, Dr Vladimir Sautov said 
currently there is a need for both 
countries to understand the business 
environment in Malaysia and Russia 
first before any trade agreements are 
signed. ―We plan to conclude the 
discussion by year-end but we need 
time to strengthen the trade 
relationship between Russia and 
Malaysia as of now,‖ he told 
reporters after attending the 
interactive meeting and business 
luncheon with Chairperson of the 
Council of the Federal Assembly of 
the Russian Federation, Valentina 
Matvienko. (15 March, Business 
Times) 

MIDA: M’sia remains a preferred 
destination for petrochemical, oil & 
gas industries: Malaysia remains a 
preferred location for business 
operations, especially in the 
petrochemical and oil & gas related 
industries,despite facing global 
headwinds, says the Malaysian 
Investment Development Authority 
(Mida). Chief Executive Officer 
Datuk Azman Mahmud said 
Malaysia had the infrastructure for 
these industries and was also still 
fundamentally strong with the 
economy expected to grow between 
4.0 and 4.5 per cent this year. (10 
March, Business Times) 

M’sia to further strengthen 
economic ties with Iran: Mustapa: 
Malaysia will further strengthen 
economic ties with Iran following the 
lifting of with international sanctions 
on the country. ―We will continue to 
view Iran as an important country to 
market our products as palm oil,‖ 
said International Trade and Industry 
Minister, Datuk Seri Mustapa 
Mohamed. He told Bernama 
Malaysia had a high level of trade 
with Iran and Malaysian companies 
were at present, undertaking a 
number of housing projects there. 
Malaysia-Iran total trade registered 
RM95 million last year. Mustapa said 
his Ministry was aware that one or 
two other ASEAN member countries 
are aggressively exploring new 
opportunities in Iran as it reenters the 
global economy. (17 March, Business 
Times) 

Matrade plans 150 programmes to 
help SMEs go international this 
year: The Malaysia External Trade 
Development Corporation (Matrade) 
has planned 150 programmes to help 
small and medium enterprises 
(SMEs) export their products this 
year, thus benefiting from the Trans-
Pacific Partnership Agreement 
(TPPA). International Trade and 
Industry Minister Datuk Seri 
Mustapa Mohamed said, of the total, 
85 programmes were trade promotion 
and the rest exporter development 
programmes. ―The exporter 
development programmes will focus 
on SMEs’ export capacity 
developments and e-Commerce 
platform, especially in high-value 
sectors such as oil and gas, 
aerospace, maritime and medical,‖ he 
said in reply to the question from 
Charles Anthony Santiago (DAP-
Klang). (21 March, Bernama) 

Malaysia is competitive on 
sustained export power, says 
Japanese Bank: Oil-producing 
Malaysia remains a competitive 
economy despite the weaker oil 
prices and ringgit, anchored by its 
sustained export power, said Japan's 
largest lender Bank of Tokyo-
Mitsubishi UFJ (Malaysia) Bhd 
(BTMU). Speaking to Bernama in an 
interview recently, its president and 
chief executive officer Naoki Nishida 
said Malaysia's relative export 
competitiveness would increase in 
years to come with mega trade 
agreements such as the Trans-Pacific 
Partnership, giving the country bigger 
market access with fewer customs 
barriers. At the same time, he said, 
the oil production cost for Petronas is 
lower than for other oil producers 
such as the United States, Russia and 
Venezuela. (19 March, Bernama) 

 BNM projects economy to grow 
4% to 4.5% in 2016: Bank Negara 
Malaysia expects the economy to 
grow at a slower pace of 4% to 4.5% 
in 2016 from 5% in the previous year 
due to slower growth in all the 
sectors, but underpinning the growth 
will be the services and 
manufacturing sectors. In the BNM 
Annual Report 2015 released on 
Wednesday, it said despite the lower 
oil and gas prices, growth in the 
mining sector will be supported by 
new gas production 
capacity.  Growth momentum in the 
construction sector is projected to 
moderate slightly in 2016 amid a 
modest expansion in both the 
residential and non-residential sub-
sectors. (23 March, The Star) 
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Produk kraftangan Sabah sudah 

tembusi pasaran Eropah: Produk 

kraftangan dari Sabah, khususnya 

yang dihasilkan pelatih di bawah 

bimbangan Pusat Kraftangan Sabah, 

sudah menembusi pasaran Eropah, 

termasuk Portugal. Timbalan 

Pengarah Yayasan Sabah Rosmawati 

Lasuki berkata semasa mengadakan 

pameran di Jerman dengan bantuan 

Perbadanan Kemajuan Kraftangan 

Malaysia, kraftangan dari Sabah 

khususnya kraftangan berasaskan 

rimba, mendapat sambutan baik serta 

tempahan. “(Produk yang dapat 

sambutan di Eropah) terdiri daripada 

hasil rimba terutama kraf 'ribu-ribu'. 

Kraf itu ada kualiti dan nilai estetik. 

Orang luar negara lebih melihat 

kepada keunikannya,” katanya. (10 

Mac, Bernama) 

Big help for oil palm settlers: 
Almost 1,000 oil palm settlers here 

received good news yesterday when 

Chief Minister Datuk Seri Panglima 

Musa Aman announced funding for 

their Settlers Oil Palm Replant 

Programme. Musa handed over the 

payment of RM8,332,800 allowances 

for the 958 recipients from nine 

settlement schemes of the Sabah 

Land Development Board (SLDB) in 

east coast of Sabah. The nine 

sttlement schemes are Sungai Manila, 

Ulu Dusun, Suan Lamba, Silabukan, 

Lormalong in Sandakan and Apas 

Balung, Block 31, Saludong and 

Merotai in Tawau. (12 March, The 

Borneo Post)  

RM380.8 mln to help Sabah boost 

padi production: A total of 

RM380.8 million has been allocated 

under the 11th Malaysia Plan (11MP) 

to help Sabah boost padi production 

to meet the nation's needs. Minister 

of Agriculture and Agro-based 

Industry, Datuk Seri Ahmad Shabery 

Cheek, said currently, Sabah 

produced 2.8 metric tonnes (MTs) of 

padi per hectare which were 

considered low compared with the 

national average of five MTs. ―I’m 

satisfied with the progress of the 

various projects which were 

implemented to boost the output in 

stages under the 11MP's RM380.8 

million allocation. (20 March, 

Bernama) 

Gum Gum YB gives thumbs up to 

progress of govt devt projects: Gum 

Gum Assemblyman Datuk Zakaria 

Mohd Edris has expressed 

satisfaction with the progress of 

several development projects being 

undertaken by the government in his 

constituency. He said the 

implementation of the projects 

showed that the Barisan Nasional 

government was a caring government 

and always safeguarded the 

wellbeing of the people. ―All projects 

undertaken by the government are for 

the wellbeing of the people,‖ said 

Zakaria, who is also Assistant 

Minister of Local Government & 

Housing Minister after making a visit 

to his constituency yesterday. (22 

March, New Sabah Times) 

Pelaksanaan Mini Estet Sejahtera 

Kg Gramma (Beaufort) kini masuk 

fasa akhir: Pelaksanaan Mini Estet 

Sejahtera (MESEJ) Kampung 

Gramma kini memasuki fasa akhir. 

Pembantu Menteri Pelancongan, 

Kebudayaan dan Alam Sekitar Datuk 

Haji Kamarlin Haji Ombi berkata 

lebih 50 peratus kawasan tanah 

MESEJ tersebut telah pun ditanam 

dengan bibit kelapa sawit. ―Proses 

penanaman telah dimulakan sejak 

awal Jun tahun lalu dan dijangka siap 

tidak lama lagi,‖ katanya ketika 

ditemui selepas mengadakan lawatan 

ke MESEJ Kampung Gramma dekat 

sini, kelmarin. (21 Mac, New Sabah 

Times) 

Pekebun alami kemusnahan 

tanaman akan terima bantuan: 
Bantuan akan disalurkan kepada 

mereka yang mengalami kebakaran 

kebun seperti sawit dan getah serta 

buah-buahan termasuk tanaman 

kontan yang menjadi sumber 

pendapatan mereka. Menteri Di 

Jabatan Perdana Menteri Tan Sri 

Jospeh Kurup berkata, perkara ini 

telah dibincang diperingkat Kabinet 

Persekutuan dan akan diambil 

tindakan setelah ia diperhalusi 

melalui kemneterian yang berkaitan. 

Katanya, pada fenomena El Nino ini 

tidak dapat dinafikan bahawa telah 

banyak kemusnahan tanaman 

penduduk akibat kebakaran pada 

musim panas. ―Ia bukan sahaja 

berlaku di kawasan pedalaman malah 

turut berlaku di daerah-daerah lain di 

negeri ini dan negara 

keseluruhannya,‖ katanya kepada 

media selepas Majlis Perjumpaan 

Dan Ramah Mesra Pengerusi Dan 

Ahli Jawatankuasa Kawasan Rukun 

Tetangga (KRT) Daerah Keningau di 

Hotel Juta di sini (Keningau) pada 

Sabtu. (21 Mac, New Sabah Times) 

Lahad Datu should see 

improvements to utilities under 

11th Malaysia Plan: Utility services 

in this district are expected to take a 

quantum leap in the next few years 

with the implementation of major 

plans under the 11th Malaysia Plan. 

Lahad Datu Member of Parliament 

Datuk Nasrun Hj Mansur said 

RM270 million had been allocated 

for the improvement of water supply 

and 30 megawatts would be added to 

electricity supply. ―This is proof that 

the federal government does listen 

and respond to our needs in Sabah,‖ 

he said during a gathering to 

celebrate the 3rd anniversary of state-

owned POIC Logistics Sdn Bhd here 

on Thursday. (5 March, New Sabah 

Times) 

Projek SAMUR dijangka mula 

operasi separuh kedua tahun ini: 
Projek Sabah Ammonia dan Urea 

(SAMUR) yang dimulakan sejak 

2012 dijangka siap sepenuhnya dan 

mula beroperasi pada separuh kedua 

tahun ini, kata Presiden dan Ketua 

Pegawai Eksekutif Petronas 

Chemicals Group Bhd (PCG), Datuk 

Sazali Hamzah. Menurutnya, projek 

yang kini 90 peratus siap itu akan 

berupaya menambah 1.2 juta tan 

metrik baja urea setahun. “Kini PCG 

mengeluarkan 1.4 juta tan metrik baja 

urea setahun. Apabila SAMUR siap 

sepenuhnya, ia akan menambah 1.2 

juta tan metrik dan menjadikan 

jumlahnya 2.6 juta tan metrik 

setahun,” katanya. (8 Mac, Bernama) 

 

Sabah: 191 Ketua Isi Rumah di 

Kampung Iburu terima Geran 

Komunal: Kerajaan Negeri Sabah 

hari ini mengumumkan sejumlah 

2,800 ekar (kira-kira 1,120 hektar) 

tanah diberikan Geran Komunal 

kepada 191 ketua isi rumah di 

Kampung Iburu di daerah ini. Ketua 

Menteri Sabah Datuk Seri Musa 

Aman berkata Geran Komunal itu 

diberikan kepada penduduk di 

kawasan itu yang tidak memiliki 

tanah. “Kita (kerajaan negeri) 

memberi keutamaan kepada rakyat 

yang tidak memiliki tanah kerana kita 

mahu mereka mempunyai tanah 

untuk diusahakan.  
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