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ANTARABANGSA 

INTERNATIONAL 

IMF warns the global economy is 
‘highly vulnerable’: The 
International Monetary Fund (IMF) 
has said the global economy has 
weakened further and warned it was 
“highly vulnerable to adverse 
shocks”. It said the weakening had 
come “amid increasing financial 
turbulence and falling asset prices”. 
The IMF’s report comes before the 
meeting of G20 finance ministers and 
central bank governors in Shanghai 
later this week. It said China’s 
slowdown was adding to global 
economic growth concerns. China’s 
economy, the second-biggest in the 
world, is growing at the slowest rate 
in 25 years. (25 February, BBC News) 

OECD: Urgent action needed to 
boost flagging global growth: The 
Organisation for Economic Co-
operation and Development (OECD) 
is calling for urgent action by world 
leaders to tackle slowing growth. The 
call came as the think tank cut its 
global economic forecasts for 2016. 
Last year, it forecast 2016 growth of 
3.3%. It now says that will be just 3%. 
It said trade, investment and wage 
growth were all too weak, adding that 
cutting interest rates and other 
monetary policy fixes were not 
sufficient to reflate growth. Interest 
rates in many parts of the world have 
been cut to attempt to stimulate 
borrowing and investment. Rates in 
many countries, including the UK, 
are at record lows. (18 February, 
BBC News) 

German business confidence in 
steepest drop since 2008: German 
business confidence suffered its 
steepest drop since 2008, according 
to a widely watched survey by Ifo 

institute. The fall, the third in a row, 
left the Ifo business climate index at 
105.7 from 107.3 in January. 
Economists had forecast a slip to 
106.8. The fall is being blamed on a 
drop in demand for German goods in 
emerging markets. It leaves business 
morale at its lowest level in more 
than a year. The survey, which is 
based on monthly responses from 
around 7,000 firms in Germany, 
suggests that companies are 
concerned about the economic 
outlook for the next six months. (23 
February, BBC News) 

Japan’s economy contracts in 
fourth quarter: Japan’s economy 
contracted in the three months to 
December by 0.4% quarter on quarter, 
adding to a string of setbacks for the 
government's economic reform 
policy. Expectations for the 
preliminary numbers were for a 
quarterly contraction of 0.3%. 
Weaker domestic demand together 
with slower investment in housing 
contributed to the poor numbers. On 
an annualised basis, the economy 
contracted 1.4% during the period. 
Expectations had been for an 
annualised contraction of 1.2%.(15 
February, BBC News) 

South Korea announces fresh 
stimulus measures: South Korea’s 
government has unveiled new 
stimulus measures following a raft of 
disappointing economic data for the 
export-dependent nation. The 
stimulus package will include an 
extra 6tn Korean won ($4.94bn; 
£3.42bn) in public spending. It will 
also include an extension of existing 
tax cuts on cars. Overall, the package 
will see an additional 21tn won of 
spending in the first quarter, the 
Yonhap news agency said. (3 
February, BBC News) 

Oil price recovery will be short-
lived, says IEA: A recent rise in oil 
prices is a “false dawn” and the 
oversupply of crude is set to worsen, 
according to the International Energy 
Agency (IEA). The IEA expects oil 
stocks to grow by two million barrels 
a day in the first quarter and 1.5 
million barrels a day in the following 
three months. In January, Brent crude 
hit a 13-year low of $27.67. It 
recovered a bit, but on Tuesday was 
down 7.2% at $30.50. But that is still 
a long way from the $112 level 
reached in June 2014. The IEA 
forecast that stock building could 
continue in the second half of 2016 at 
a rate of 300 million barrels a day. It 

said: “If these numbers prove to be 
accurate, and with the market already 
awash in oil, it is very hard to see 
how oil prices can rise significantly 
in the short term.” (9 February, BBC 
News) 

Australia jobs growth may be 
overstated, Treasury’s Fraser says: 
Australia has had some technical 
issues with its labor data, which 
“look a little bit better” than would 
otherwise have been the case, the 
secretary to the Treasury said, 
commenting on record employment 
growth in the final quarter of 2015. 
John Fraser, the nation‟s top 
economic bureaucrat, told a 
parliamentary panel in Canberra 
Wednesday that he held discussions 
on the employment figures with the 
chief statistician this week. He didn‟t 
elaborate on the meeting but said the 
recent strength in the jobs market is 
encouraging. There were some 
“technical issues” in October and 
November that may have made the 
employment figures “look a little bit 
better than otherwise would be the 
case,” he said. The technical issues 
relate to “rolling off” of participants 
in the labor survey. (10 February, 
Bloomberg) 

UK manufacturing achieves 
growth but exports fall: UK 
manufacturing growth increased last 
month, beating expectations, but 
exports fell according to the latest 
Markit Purchasing Managers' Index 
(PMI). The index rose to a three-
month-high of 52.9 in January from 
52.1 in December. Any reading 
above 50 indicates growth. Markit 
put the growth down to strong output 
from big manufacturers. Rob Dobson, 
a senior economist at Markit, said: 
“The domestic market remains the 
key growth driver. (1 February, BBC 
News) 

Eurozone unemployment lowest 
since September 2011: 
Unemployment in the eurozone 
dropped in December to its lowest 
rate in over four years despite worries 
about the global economy. Eurostat, 
the EU’s statistical agency, said the 
jobless rate in the 19 country 
eurozone had fallen to 10.4% from 
10.5% in November. This means 
16.75 million people are jobless, 
down 49,000 from November. In the 
full 28 member European Union the 
unemployment rate was unchanged at 
9% in December. (2 February, BBC 
News) 
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 NATIONAL 
NASIONAL 

 
Ministry: Projects will stimulate 
growth: The Finance Ministry says 
several major infrastructure projects 
will continue as planned to help 
kickstart the economy. “Private 
investments are very important. 
Projects such as the Pan Borneo 
Highway will spur businesses from 
Kuching to Tawau. This is a long-
term investment that is going to 
contribute to the economy, and so we 
need to continue it,” said Treasury 
Secretary-General Tan Sri Dr Mohd 
Irwan Serigar Abdullah. “Khazanah 
Nasional Bhd‟s investment plans to 
beautify the National Monument and 
Perdana Botanical Garden areas, as 
well as the Vision Valley project 
from Sepang to Port Dickson, will 
also continue. (1 February, Business 
Times) 

Govt to reinforce fundamentals: 
The Government will continue efforts 
to reinforce the country‟s economic 
fundamentals in order to strengthen 
its rating status by international rating 
agencies, said Minister in the Prime 
Minister‟s Department Datuk Seri 
Abdul Wahid Omar. “We have three 
rating agencies – Moodys, S&P and 
Fitch Ratings – and they had given 
the same credit rating of between A3 
and A- with stable outlooks. “Fitch‟s 
ratings for Malaysia factored in the 
Government‟s proactive measures in 
the recalibrated Budget 2016,” he 
told reporters after launching 
Ekuinas‟ corporate social 
responsibility programme here 
(Kuala Lumpur) yesterday. (26 
February, The Star) 

RM8.7b of investment in 
Malaysia’s aerospace sector 
approved: The Malaysian 
Investment Development Authority 
(MIDA) has approved a total of 
RM8.7 billion worth of investments 
in Malaysia‟s aerospace sector since 
2011. Minister of International Trade 
and Industry (MITI) Datuk Seri 
Mustapa Mohamed said over RM4 
billion investments out of the total 
was approved last year. “2015 was a 
good year for the aerospace industry. 
Half of the total investment since 
2011 came from last year itself,” he 
told a press conference at the MIDA-
Spirit Aerosystems Aerospace 
Suppliers Symposium 2016, today. 
Speaking on the expectations of 
foreign direct investments (FDIs) in 
Malaysia this year, especially after 
Australia‟s travel advisory to the 
country, Mustapa said it would not 

affect the investments coming in. (22 
February, Business Times) 

Bilateral trade between Malaysia-
Algeria to grow by US$100 million 
this year: The National Chamber of 
Commerce and Industry of Malaysia 
(NCCIM) is optimistic bilateral trade 
between Malaysia-Algeria would 
increase by US$100 million this year 
from US$305.68 million registered in 
2015. Secretary-General Datuk Seri 
Syed Hussien Al-Habshee said the 
optimism was based on the 
continuous demand and supply for 
certain products and services 
especially in the food and beverage 
and manufacturing industry. 
“Compared with the total trade in 
2014 which stood at US$455.48, the 
figures for last year was down by 
about US$100 million. We expect to 
see the value grow back to 2014 
levels. (25 February, Bernama) 

M’sia to promote Halal products to 
TPP countries: Malaysia is looking 
to expand its halal market to the 
Trans-Pacific Partnership (TPP) 
countries including Australia and 
New Zealand. International Trade 
and Industry Minister Datuk Seri 
Mustapa Mohamed said Malaysia 
had been working closely with the 
two countries as they were familiar 
with Malaysia‟s halal agenda.  “We 
are looking for markets in some of 
these (TPP) countries. For example, 
in the United States and Canada, 
where the Muslim population is 
growing.  “By promoting halal 
products in those countries, we hope 
Malaysian exporters would get better 
market access in some of the TPP 
countries,” he told reporters after the 
soft launch of the World Halal Week 
2016 here (Kuala Lumpur), today. (2 
February, Business Times) 

Malaysia’s trade performance 
exceeded 2015 forecasts; up 1.2 per 
cent to RM1.466 trillion: Ong Ka 
Chuan: Malaysia‟s trade 
performance has exceeded forecasts 
in 2015 with total trade up by 1.2 per 
cent to RM1.466 trillion. This was on 
the back of higher exports and 
imports which stood at RM779.95 
billion and RM685.65 billion, 
respectively. International Trade and 
Industry Minister II Datuk Seri Ong 
Ka Chuan said the growth in exports 
was spearheaded by manufactured 
goods that increased to 80.2 per cent 
of total exports, from 76.7 per cent in 
2014. “Our manufacturing prowess 
helped to substantially cushion the 
impact of lower commodity prices,” 
Ong said. In terms of market 
destinations, Asean as a region 
remains the country‟s leading trading 
partner and export destination, which 

acccounted for 27.4 per cent of 
Malaysia's total trade in 2015. (5 
February, Business Times) 

Matrade to expand Malaysian 
products in West Africa: The 
Malaysia External Trade 
Development Corporation 
(MATRADE) aims to use Nigeria 
and Ghana as a platform to promote 
Malaysian products in the West 
African region. MATRADE Trade 
Commissioner to West Africa 
Saifuddin Khalid said the West 
African region had started opening up 
their economies, resulting in 
increasing demand for foreign 
products. “We will mount several 
programmes in Nigeria and Ghana 
and use these two countries to 
explore the Economic Community of 
West African States (ECOWAS) 
region,” he added. ECOWAS is a 15-
member regional group with a 
mandate to promote economic 
integration in all fields of activity of 
the constituting countries. (6 
February, Business Times) 

Government to delay equity 
injections: The government will, for 
now, hold back equity injections into 
government-linked companies 
(GLCs) as part of measures to better 
manage its finances. Treasury 
Secretary-General Tan Sri Dr Mohd 
Irwan Serigar Abdullah said the 
government had in the past injected 
equities worth up to a few billion 
ringgit into GLCs. “Most of these 
companies are doing really well now, 
so additional injections are not 
needed and we think it would not 
impact them much,” he told Business 
Times in an interview over the 
weekend. “Considering that these are 
bad times, we can postpone equity 
injections. It is not that we are 
scrapping it altogether, it is just for 
one year. We will provide them later 
(once the economy strengthens to a 
better position). (1 February, 
Business Times) 

CPI up 3.5pct in January 2016: 
The Consumer Price Index (CPI) for 
January 2016 rose 3.5 per cent to 
114.5 compared with 110.6 recorded 
in the same month last year, the 
Statistics Department said. The 
higher CPI was led by increases in all 
12 major groups, of which the indices 
for alcoholic beverages and tobacco 
group (+22.6 per cent); 
miscellaneous goods and services 
(+5.5 per cent); health (4.6 per cent); 
restaurants & hotels (+4.5 per cent); 
furnishings, household equipment & 
routine household maintenance (+4.1 
per cent); and food & non-alcoholic 
beverages (+3.9 per cent). (24 
February, Business Times) 
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 LOCAL 
TEMPATAN 

 
RMN Sepanggar base as military 
tourism: The Royal Malaysian Navy 
(RMN) Sepanggar Base is fast 
becoming a port of call for major 
navies around the world as Sabah 
hopes to tap into „military tourism.‟ 
Last year, the base has been Port O‟ 
Call destinations for several United 
States naval ships and submarines as 
well as vessels from the Japanese 
Maritime Self Defense Force. This 
week, the base is the destination of 
two foreign navy vessels namely the 
FREMM Provence from the French 
Navy and the RSS Endurance from 
the Singapore Navy. (19 February, 
New Sabah Times) 

14,000 jobs for Sabahans this year: 
The Resource Development and 
Information Technology Ministry and 
Federal Labour Department (JTK) 
will continue to work together to 
provide job opportunities to the locals 
in Sabah. “This is part of the 
continuous effort to reduce the 
State‟s unemployment rate,” said its 
minister Datuk Siringan Gubat after 
he was briefed by JTK Sabah director 
Kamal Pardi who led the 
department‟s senior officials in 
paying a courtesy visit to his office at 
Wisma Bandaraya here recently. The 
JTK statistics showed Sabah‟s 
unemployment rate currently stood at 
4.7 per cent compared to 5.1 percent 
previously, 3.8 percent for Sarawak 
and 2.1 percent for Peninsular 
Malaysia. The percentage was based 
on the number of registered jobless 
persons. (11 February, The Borneo 
Post) 

RM50m for Penampang’s rural 
growth: Rural and Regional 
Development Minister Datuk Ismail 
Sabri Yaakob announced close to 
RM50 million in allocation for 
various rural developments for 
Penampang, Monday. Ismail Sabri 
said an allocation of RM48 million 
will be given to build a new water 
treatment plant for the whole district, 
saying it would not only be sufficient 
for Penampang, but also the city. “I 
have approved an allocation of 
RM400,000 to build a new hall and 
another RM300,000 for the repair of 
the roads in Kg Sugud,” he said. (2 
February, Daily Express) 

RM1.56 billion for Sabah rural 
development in 2016 – Ismail 
Sabri: The federal government has 

allocated RM1.56 billion for various 
rural development projects in Sabah 
this year, said Rural and Regional 
Development Minister Datuk Seri 
Ismail Sabri Yaakob. He said the 
allocation was part of the overall 
allocation of RM5.45 billion 
earmarked for rural development 
nationwide. The rural projects 
include electricity and water supply, 
village roads and affordable housing. 
Ismail said the allocation, which was 
28.8% of the total, proved that the 
federal government was concerned 
about and sensitive to the needs of 
Sabahans. (1 February, The Borneo 
Post) 

Lebih 2,900 keluarga miskin di 
Sabah bakal terima bantuan beras 
percuma: Seramai 29,073 keluarga 
miskin tegar di Sabah akan menerima 
bantuan 20 kilogram beras setiap 
keluarga sebulan melalui program 
MyBeras bermula 1 Mac ini, kata 
Timbalan Ketua Menteri, Datuk Seri 
Haji Yahya Hussin. Beliau berkata 
bantuan beras secara percuma itu 
akan diberikan bermula 1 Mac hingga 
31 Disember. “Para penerima 
bantuan yang terpilih itu terdiri 
daripada keluarga miskin tegar yang 
tersenarai dalam Sistem E-Kasih iaitu 
Bank Data Kemiskinan Nasional,” 
katanya. (6 Februari, New Sabah 
Times) 

Sabah looking forward to strong 
ties with China – CM: Sabah is 
looking forward to strengthening 
cooperation on finance, infrastructure 
and inter-connectivity with China. 
Disclosing this yesterday, Chief 
Minister Datuk Seri Musa Haji Aman 
said the  State Government hoped 
that more capable Chinese companies 
will invest in Sabah. “It is my hope 
that ties between Malaysia and China 
will continue to be strengthened in 
the years to come,”  he said in his 
speech at the 42nd anniversary of the 
establishment of diplomatic relations 
between Malaysia and China, and 
Chinese New Year celebration also 
known as the Spring Festival here 
(Kota Kinabalu) yesterday. “The 
42nd anniversary of the 
establishment of diplomatic relations 
between the two countries is indeed a 
significant event and one that testifies 
how well this partnership has 
progressed over the decades.” (14 
February, The Borneo Post) 

Keningau road upgrade will 
benefit 11 villages: Ismail: The 
Ansip-Dalit-Kahaba Road stretching 
44 kilometres to be upgraded at a cost 

of RM197 million will benefit more 
than 5,000 residents from 11 villages 
in Mukim Dalit, Keningau. Rural and 
Regional Development Minister 
Datuk Seri Ismail Sabri Yaakob said 
the road is part of a project which 
commenced on Sept 21 that also 
involved construction of four bridges 
and expected to be completed by Sept 
20, 2017. “The project will also 
benefit small-time traders and major 
industry players like the Sabah 
Rubber Industry Board and Sabah 
Land Development Board,” he said at 
the groundbreaking ceremony at 
Kampung Ansip, near here 
(Keningau), Tuesday. (3 February, 
Daily Express) 

Rosnah akan pastikan cadangan 
naik taraf jalan raya di Kg 
Kaiduan (Papar) diberi 
keutamaan: Ahli Parlimen Papar, 
Datuk Rosnah Abdul Rashid Shirlin 
akan memastikan rayuan penduduk 
berhubung cadangan menaik taraf 
jalan raya di Kampung Kaiduan 
diberi keutamaan demi kemudahan 
serta keselesaan penduduk terlibat. 
Menurutnya, cadangan berkenaan 
akan dipanjangkan kepada Jabatan 
Kerja Raya (JKR) Daerah selaku 
perancang projek-projek 
pembangunan di sesebuah daerah 
untuk tindakan lanjut. Jelas beliau, 
pihaknya akan memberi keutamaan 
kepada rangkaian jalan raya yang 
menuju ke arah bukit memandangkan 
kawasan terbabit mempunyai 
kepadatan penduduk yang tinggi. 
“Kita akan memastikan perkara ini 
mendapat perhatian sewajarnya oleh 
pihak JKR Daerah memandangkan 
jalan raya ini berada di bawah bidang 
kuasa kerajaan negeri.  (12 Februari, 
The Borneo Post) 

Wiring system in all schools in 
Sabah to be upgraded: Sabah 
Education Department will ensure the 
wiring system in all schools in the 
state is upgraded from single-phase to 
three-phase to ensure there is 
adequate electricity supply, said its 
director Datuk Jame Alip. He said 
last year the Ministry of Education 
had allocated RM15 million to 
change the wiring system in schools 
throughout Sabah. “Last year we 
spent RM4 million for that purpose 
and the remaining RM11 million we 
hope to use this year to complete the 
wiring upgrade work and ensure there 
are no more schools using single-
phase wiring,” he said. (4 February, 
The Borneo Post) 
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