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•
Russia and China sign series of energy agreements



•
Second − Quarter growth rate revised up to 1.7 percent
•
Dagangan Malaysia naik 28.9%
•
Malaysia terajui ekosistem halal
•
New 10MP projects to chart State’s future growth: CM
•
State spent RM159 million on welfare aid
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Russia and China sign series of energy agreements: China and Russia have signed a series of agreements to boost energy co-operation during a ceremony to open an oil pipeline between the countries. Leaders of the two nations agreed deals on gas supplies, energy efficiency, renewable energy and nuclear power. President Dmitry Medvedev is visiting China, where he and President Hu Jintao opened a pipeline that will supply Russian oil under a 20-year deal. Both sides hailed the move as a “new era” in co-operation. Russia’s Deputy Prime Minister Igor Sechin told reporters in Beijing that Russia was in talks with China on plans to supply natural gas from 2015. (27 September, BBC News)

Second − Quarter growth rate revised up to 1.7 percent: U.S. economic growth was a touch higher in the second quarter than previously estimated due to upward revisions to consumer spending and business inventories, but a surge in imports kept the recovery on a weak path, a government report showed on Thursday. Gross domestic product growth − which measures total goods and services output within U.S. borders − was revised up to an annualized rate of 1.7 percent from 1.6 percent, the Commerce Department said in its final estimate. (30 September, New York Times)
Japan’s export growth slows for sixth straight month: Japan’s export growth slowed for a sixth straight month in August, in a sign that the recovery is losing steam. August’s 15.8% annual rise in exports was well down from a peak in February, when growth rose to 45.3%. The August slowdown came as the yen approached a 15-year high against the dollar, and led to Japan’s central bank intervening to weaken the currency. (27 September, BBC News)

Eurozone growth of 1% confirmed: The eurozone economy grew by 1% between April and June, official figures have confirmed. The initial estimate was published last month, showing stronger growth than expected, largely due to strong exports that were boosted by a weaker euro. The German economy, which grew by 2.2% over the three months, helped to drive the zone’s overall growth. The figures confirmed the eurozone is growing faster than the US economy, which grew by 0.4% during the quarter. (2 September, BBC News)

Japan, Greece are closest to having unsustainable debt levels, IMF says: Greece, Italy, Japan and Portugal are the advanced economies hovering closest to unsustainable levels of government debt, International Monetary Fund staff said in a research note today.  The four nations are most at risk of needing drastic budget cuts to avoiding facing uncontrollable increases in public debt because traditional budget cuts won’t suffice, IMF staff said in the paper. The U.S. and Spain are also constrained, the report said. Still, a separate IMF report said indicators of default risk by a wealthy economy reflect “some market overreaction.”  (1 September, Bloomberg)

EU increases 2010 growth forecast: The European Commission has raised its forecast for growth in the EU this year, after “particularly strong” growth in the second quarter. The commission now expects growth in 2010 of 1.8% in the EU, up from an earlier estimate of 1%, and of 1.7% in the 16-member eurozone, up from 0.9%. Its projection for the UK is now for expansion of 1.7%, up from 1.2%. Meanwhile the head of the International Monetary Fund (IMF) warned the world labour market was in “dire straits”. (13 September, BBC News)
UK inflation rate remains at 3.1%: UK Consumer Prices Index (CPI) inflation remained unchanged in August at 3.1%, according to the Office for National Statistics (ONS). It means the rate remains well above the Bank of England’s 2% target, and it brings to an end a three-month period during which the rate had been falling. The unexpectedly high rate was boosted by strong rises in air fares, clothing and food. Fuel prices fell. Retail Prices Index (RPI) inflation slowed to 4.7%, down from 4.8% in July. CPI is used for the Bank of England’s target. However, RPI − which includes more housing costs − is important for wage negotiations, and is used to calculate certain benefit increases and mortgage payments. (14 September, BBC News)
China must spur consumption to meet global challenges, Li says: China needs to increase domestic consumption to help survive in a global economic environment that is growing more challenging, Li Daokui, an adviser to the People’s Bank of China, said at a financial forum in Beijing yesterday.  China’s economy retains strong growth potential even as the international situation grows more complicated after the global financial crisis, said Li, appointed in March as one of three academic advisers to the central bank. (20 September, Bloomberg)
German jobless rate down to 7.2 percent: U.S. economic growth was a touch higher in the second quarter than previously estimated due to upward revisions to consumer spending and business inventories, but a surge in imports kept the recovery on a weak path, a government report showed on Thursday. Gross domestic product growth − which measures total goods and services output within U.S. borders − was revised up to an annualized rate of 1.7 percent from 1.6 percent, the Commerce Department said in its final estimate. (30 September, New York Times)  

[image: image5.emf]  NATIONAL   NASIONAL    

Dagangan Malaysia naik 28.9%: Malaysia mencatatkan peningkatan memberangsangkan dalam jumlah perdagangan untuk tempoh enam bulan pertama tahun ini yang menandakan ekonomi negara sedang menuju ke arah pemulihan. Timbalan Menteri Perdagangan Antarabangsa dan Industri, Datuk Mukhriz Mahathir berkata, dalam tempoh itu Malaysia mencatatkan jumlah perdagangan sebanyak RM569.3 bilion iaitu peningkatan 28.9 peratus berbanding tempoh sama tahun lalu. Menurutnya, daripada jumlah itu eksport mencatatkan peningkatan sebanyak 26.1 peratus kepada RM315.8 bilion, manakala import meningkat sebanyak 32.5 peratus kepada RM253.5 bilion. (20 September, Utusan Malaysia)
Malaysia terajui ekosistem halal: Kementerian Perdagangan Antarabangsa dan Industri (Miti) akan menumpukan usaha menjadikan Malaysia sebagai pusat ekosistem halal merangkumi segala aspek pengendalian dan pengurusan produk yang dihasilkan bagi tujuan eksport, bermula tahun ini.  Timbalan Menterinya, Datuk Mukhriz Mahathir, berkata sebagai negara Islam yang mencetuskan konsep hab halal, Malaysia perlu menjadi peneraju kepada penghasilan produk halal yang tidak hanya tertumpu kepada penghasilan makanan. (29 September, Berita Harian)
Peruntukan RM10.4b laksana 19 program utama: Kementerian Pertanian dan Industri Asas Tani memohon peruntukan RM10.4 bilion bagi melaksanakan 19 program utama memperkasakan sektor pertanian dan industri asas tani di bawah Dasar Agro Makanan. Timbalan Ketua Setiausaha (Perancangan) kementerian itu, Datuk Mohd Hashim Abdullah, berkata antara yang diberikan penekanan daripada 19 program utama yang akan dilaksanakan dalam Rancangan Malaysia Kesepuluh (RMKe-10) itu ialah meningkatkan pengeluaran dan pemprosesan makanan; memperluaskan pasaran komoditi dan produk pertanian; menggalakkan penggunaan teknologi secara meluas dan merangsang kreativiti serta inovasi dalam Sub Sektor Agro Makanan. (20 September, Berita Harian)

Eksport koko cecah RM3.5b: Nilai eksport koko Malaysia dijangka meningkat kepada RM3.5 bilion pada tahun ini berbanding RM3.22 bilion pada 2009 berikutan pertumbuhan pasaran, khususnya di Eropah. Ketua Pengarah Lembaga Koko Malaysia (LKM), Datuk Dr. Azhar Ismail berkata, permintaan luar negara terhadap industri koko negara ini meningkat terutamanya daripada negara-negara Eropah, Amerika Syarikat (AS) dan Jepun. “Bagi menggalakkan eksport, beberapa persepsi negatif terhadap koko perlu ditangani,” katanya pada sidang akhbar Rancangan Masakan Majalah Inspirasi Koko musim kelima di sini (Kuala Lumpur), hari ini. (24 September, Utusan Malaysia)

Pemulihan ekonomi perlu komitmen sektor swasta: Datuk Seri Najib Razak berkata, usaha memastikan pemulihan berterusan ekonomi global akan dapat dicapai dengan mengembalikan semula keyakinan sektor swasta untuk membuat komitmen pelaburan jangka panjang dalam ekonomi. Perdana Menteri berkata, komitmen sektor swasta untuk melabur bagi tempoh jangka panjang adalah perlu bagi memacu persekitaran keusahawan dalam sesebuah ekonomi yang menjadi antara komponen yang diperlukan bagi mencapai pemulihan berterusan. “Kerajaan hanya boleh mengisi kekosongan pelaburan dalam sesebuah ekonomi untuk suatu jangka terhad. (28 September, Berita Harian)
Call for Malaysia to consider supplementary budget: The government should consider a supplementary budget to address uncertainties especially an economic slowdown due to the unstable US economy. Institute of Strategic and International Studies of Malaysia Chief Executive Officer Datuk Dr Mahani Zainal Abidin said this would help overcome any unexpected events. “The government can use this budget for next year if it is needed,” she told reporters after chairing the CEO Forum organised by the Perdana Leadership Foundation in Kuala Lumpur yesterday. (30 September, Business Times)

Bank Negara kekal OPR 2.75 peratus: Bank Negara Malaysia memutuskan untuk mengekal Kadar Dasar Semalaman (OPR), pada 2.75 peratus untuk terus menyediakan persekitaran monetari bersesuaian dan menyokong pertumbuhan ekonomi negara.  Susulan pengekalan OPR itu, kadar pinjaman asas (BLR) yang menjadi penanda aras pinjaman juga kekal pada kadar semasa iaitu purata 5.8 peratus.  Bank pusat dalam kenyataannya semalam berkata, Jawatankuasa Dasar Monetari (MPC) yang bermesyuarat semalam berpendapat dasar monetari semasa adalah wajar dan konsisten dengan penilaian terkini prospek pertumbuhan ekonomi dan inflasi. (3 September, Berita Harian)
Indeks Harga Pengguna naik 1.5%: Indeks Harga Pengguna (IHP) bagi tempoh Januari hingga Ogos tahun ini meningkat 1.5 peratus kepada 113.5 berbanding 111.8 pada tempoh sama tahun lalu. Menteri Perdagangan Dalam Negeri, Koperasi dan Kepenggunaan, Datuk Seri Ismail Sabri Yaakob berkata, berbanding tempoh sama tahun lalu, IHP tahun ini mencatat kenaikan 2.1 peratus daripada 112.1 kepada 114.4. “Apabila dibandingkan dengan bulan Julai, IHP naik 0.4 peratus, disumbangkan oleh beberapa produk iaitu makanan dan minuman bukan alkohol, pengangkutan, perumahan, restoran, hotel dan kesihatan. (23 September, Utusan Malaysia)
M’sia continues global rubber glove market domination: Malaysia continues to dominate the world rubber gloves market by capturing about 60.8% of total world exports last year and is clearly ahead of its closest competitors. It is followed by Thailand at 16.8%, China 6.7% and Indonesia 5.1%, a conference was told yesterday. Last year, Malaysia’s export earnings from rubber gloves amounted to RM7.15bil and this is expected to grow to RM25bil by 2020. (30 September, The Star)
Sukuk Global dapat langganan lebih AS$6 bilion: Sukuk Global Malaysia dikenali sebagai ‘Emas’ yang dilancarkan pada 19 Mei lalu mendapat sambutan mem-berangsangkan dengan menyaksikan saiz terbitannya ditingkatkan kepada AS$1.25 bilion berbanding cadangan awal AS$1 bilion. Dalam satu kenyataan semalam, Kementerian Kewangan berkata, penambahan saiz terbitan itu juga menjadikan Emas sebagai terbitan sukuk kedaulatan terbesar global yang diterbitkan setakat ini. Katanya, terbitan Sukuk Global dengan tempoh matang lima itu menarik minat langganan melebihi AS$6 bilion daripada 270 pelbagai kumpulan pelabur domestik dan antarabangsa.  (29 September, Berita Harian)
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 New 10MP projects to chart State’s future growth: CM: Chief Minister Datuk Seri Musa Aman said Sabah has proposed new projects under the Tenth Malaysia Plan (10MP) that are expected to pioneer more future development. The projects would be initiated via the Sabah Development Corridor (SDC) and expedited through the Public-Private Partnership (PPP) concept. “There are (also) a number of on-going private sector-led SDC projects which may potentially benefit from the public-private partnership approach,” he said at the PPP and facilitation fund seminar at Le Meridien, Kota Kinabalu, Tuesday. (22 September, Daily Express)
State spent RM159 million on welfare aid: The State government has spent RM159 million to provide welfare aid in the State as of August 2010, according to Minister of Community Development & Consumer Affairs Datuk Azizah Datuk Mohd Dun. She disclosed that there are 78,188 welfare aid recipients in the State as of August this year which cost her ministry a monthly expenditure of RM21.8 million. Out of the number of recipients, 17,549 were under the State aid scheme while the rest were under the Federal aid scheme. She said that it has been a challenging year for the State Social Welfare Service Department to help the needy. (22 September, New Sabah Times)

Living allowance for over 9,000 Sabah Fishermen: A total of 719 fishermen here each received a living allowance of RM200 from Chief Minister Datuk Seri Musa Haji Aman yesterday. They were part of the 9,390 fishermen in Sabah eligible to receive the allowance. Musa said it was an initiative of the government aimed to assist and reduce the burden of the fishing community. He added that the living allowance for fishermen who were often regarded as poor, was also part of efforts to eradicate poverty in the state. “This effort also proves that the government was concerned and sincere in improving the living standards of the people, especially fishermen,” he said. (5 September, New Sabah Times)

Pembangunan infrastruktur terus dapat perhatian melalui pelbagai pakej rangsangan ekonomi: Ahli Parlimen Kinabatangan, Datuk Bung Moktar Radin, berkata pembangunan infrastruktur terus mendapat perhatian menerusi pelbagai pakej rangsangan ekonomi pembinaan secara berfasa. Ahli Majlis Tertinggi Umno Malaysia itu berkata ia termasuk dalam agenda utama pembangunan Parlimen Kinabatangan dalam Rancangan Malaysia Ke-10 (RMK10) dan di bawah Koridor Pembangunan Sabah (SDC). (1 September, New Sabah Times)

Over 78,000 welfare recipients to start receiving cash aid next month: More than 78,000 welfare recipients will start receiving their cash assistance which will be credited into their bank account beginning next month. State Community Development and Consumer Affairs Minister Datuk Azizah Mohd Dun said those who reside in far flung areas where there are no banks are exempted from the move. “We are introducing this mode of payment to speed up payment to those who are in need,” she said yesterday after presenting aids to fire victims of Kg Pasir Putih here (Tawau) yesterday. Azizah said that unlike previously where there were complaints of payment delays, crediting the cash aids into the bank account would benefit the recipients greatly who no longer need to visit the welfare office. (28 September, New Sabah Times)
Surau di empat kampung di Kunak akan dinaik taraf jadi masjid: Empat buah surau di empat buah kampung di daerah Kunak bakal dinaik taraf menjadi masjid, membabitkan kos antara RM300,000 dan RM500,000 setiap sebuah. Anggota Dewan Undangan Negeri Kunak Datuk Nilwan Kabang berkata surau yang terlibat ialah di Kampung Atas, Kampung Skim Cocos, Kampung Getah dan Kampung Airport Batu 10. “Keperluan menaik taraf surau-surau berkenaan menjadi masjid memang amat diperlukan memandangkan pertambahan penduduk kampung,” katanya kepada pemberita ketika ditemui pada majlis Rumah Terbuka Aidilfitri di sini. (28 September, New Sabah Times)

SHTDB to build more low and middle-cost houses in 10MP: Sabah’s Housing & Town Development Board will construct 5,000 units of low-cost and middle-cost houses in Sabah each year under the 10th Malaysia Plan. Its general manager Jenar Lamdah said the houses costing between RM42,000 and RM78,000 will be built in Tawau, Tunku, Lahad Datu, Pitas and Sook. He was confident that the project would be able to meet the increasing demand for housing from among those in the low and middle income groups. (27 September, New Sabah Times)
Pemberian geran berkelompok rangsang ekonomi m'rakat luar bandar: Program pemberian geran berkelompok untuk masyarakat luar bandar sebagai mana yang diluluskan oleh kerajaan negeri akan merangsang kepada pertumbuhan ekonomi rakyat dan negeri ini. Pengerusi Lembaga Kemajuan Negeri Sabah (LKTNS), Datuk Sapawi Hj Ahmad berkata, geran berkelompok itu tidak dapat dijual kerana ia dikendalikan LKTNS. “Program ini sangat baik kepada rakyat kerana menjamin masa depan ekonomi mereka,” katanya pada sidang akhbar di majlis rumah terbuka hari raya anjuran Umno Bahagian Sipitang di Dewan Masyarakat Sipitang, pada Sabtu. (14 September, New Sabah Times)

Raime: Jambatan Binaie kini mula dinaiktaraf: Jambatan Binaie yang menghubungkan pekan Tenom dan beberapa buah kampung di kawasan Mandalom dan Lagud Seberang kini mula dinaiktaraf. Ahli Parlimen Tenom Datuk Raime Unggi berkata, Jambatan Binaie yang menyeberangi Sungai Pegalan sudah dibina lebih 20 tahun yang lalu tetapi ia hanya sehala. Katanya, jambatan berkenaan sudah memadai menjadi laluan kenderaan kerana bilangan kenderaan pada ketika itu masih sedikit. Tetapi katanya, apabila bilangan kenderaan bertambah berikutan pembangunan dan pertambahan bilangan penduduk maka jambatan yang berlaluan sehala itu menyulitkan kerana kenderaan terpaksa melaluinya secara bergilir-gilir dari seberang ke seberang. (20 September, New Sabah Times)
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Major Imports of Services From Australia 

January-July 2010

	Sector 


	Value 
	Share (%)

	Financial and Insurance/Takaful Activities
	25.5
	31.7

	Professional, Scientific and Technical Activities
	13.4
	16.6

	Information & Communication
	8.5
	10.6

	Education
	6.4
	8.0

	Mining & Quarrying
	5.5
	6.8

	Others Services Activities
	3.6
	4.5

	Human Health and Social Work Activities 
	2.7
	3.4

	Arts, Entertainment & Recreation
	1.8
	2.3

	Administrative and Support Service Activities
	1.2
	1.5

	Electricity, Gas, Steam and Air Conditioning Supply
	1.2
	1.5

	Accommodation & Food Service Activities
	0.3
	0.4

	Total 
	80.5
	100.0


(Source: 29 September, Business Times)

The Major Economies GDP Growth Rates 2010 (%)
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 (Source: 20 September, TradingEconomic)
The Asian Development Bank (ADB) Outlook 2010 Update

	Growth rate of GDP (% per year)
	2010
	2011

	Selected Asian Countries
	Previous 
	Update 
	Previous 
	Update 

	China
	9.6
	9.6
	9.1
	9.1

	India
	8.2
	8.5
	8.7
	8.7

	Southeast Asia
	5.1
	7.4
	5.3
	5.4

	Indonesia
	5.5
	6.1
	6.0
	6.3

	Malaysia
	5.3
	6.8
	5.0
	5.0

	Philippines
	3.8
	6.2
	4.6
	4.6

	Singapore
	6.3
	14.0
	5.0
	5.0

	Thailand
	4.0
	7.0
	4.5
	4.5

	Vietnam
	6.5
	6.7
	6.8
	7.0

	Developing Asia’s Average
	7.5
	8.2
	7.3
	7.3


(Source: 29 September, Business Times)
Japan trade surplus (August 2005-2010)
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(Source: 28 September, Business Times)
Sales Value of   Manufacturing Industries

(Percentage change from corresponding month of preceding year)

	Industries 
	Sales value

(RM million)


	Increase

	
	July 2010
	July 2009
	RM million
	%

	Manufacture of motor vehicle


	2010.2
	921.0
	1089.2
	118.3

	Manufacture of television and radio receivers, sound or video recording or reproducing apparatus, and associated goods
	2717.7


	1982.8
	734.9
	37.1

	Manufacture of  refined petroleum products
	8448.1
	7788.4
	659.7
	8.5

	Manufacture of electronic valves and tubes and printed circuit boards
	2376.0
	1997.4
	378.6
	19.0

	Manufacture of plastics in primary form and synthetic rubber
	1146.6
	821.5
	325.1
	39.6


(Source: 10 September, Business Times) 
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