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German exports jump most since ’92 on world recovery: Exports from Germany, Europe’s largest economy, rose the most in 18 years in March as the global economic recovery gathered pace. Sales abroad, adjusted for working days and seasonal changes, surged 10.7 percent from February, the most since July 1992, the Federal Statistics Office in Wiesbaden said today. Exports increased 5.1 percent in February. (10 May, Bloomberg)
Foreign investment in China jumps for a ninth month on recovery: Foreign direct investment in China, the world’s fastest-growing major economy, climbed for a ninth month in April as the government relaxed rules to lure investors amid a sustained economic expansion. Investment rose almost 25 percent from a year earlier, the official Xinhua News Agency reported yesterday, citing a China News Service report posted on its website. That compares with the 21 percent median forecasts of six economists surveyed by Bloomberg News. (13 May, Bloomberg)
Australia consumer confidence falls most in 19 months: Australian consumer confidence tumbled by the most in 19 months after the central bank boosted borrowing costs for the sixth time since October and concern about European debt triggered turmoil on financial markets.  The sentiment index fell 7 percent to 108 points this month, according to a Westpac Banking Corp. and Melbourne Institute survey of 1,200 consumers conducted between May 10 and May 16 and released today in Sydney. (19 May, Bloomberg)

Japan exports rise more-than-estimated 40.4% on Asia: Japan’s exports rose more than economists estimated in April, the first sign that the nation’s trade-led expansion extended into the second quarter. Shipments abroad advanced 40.4 percent from a year earlier, the fifth straight increase, compared with 43.5 percent in March, the Finance Ministry said today in Tokyo. The median estimate of 17 economists surveyed by Bloomberg was for a 38.3 percent gain. Growing demand in China and developing Asia is bolstering business for companies from Canon Inc. to Komatsu Ltd., prompting them to forecast higher earnings. (27 May, Reuters)

UK economic growth revised up to 0.3%: The UK economy grew slightly faster than initially estimated in the first three months of the year, the Office for National Statistics (ONS) has said. The economy grew by a revised 0.3% between January and March, up from the original estimate of 0.2%. Output was boosted after a strong rebound in industrial production and business services. Year-on-year, output was down 0.2%, although this was also revised up from the original estimate of a 0.3% fall. (25 May, BBC News)

European nations take steps to pare deficits: Fearful of becoming the next Greece, European governments are lining up to demonstrate to investors, who have long helped finance their spending, that an era of austerity has begun. The latest example is Italy, which on Tuesday joined Britain, Spain, Portugal and other European Union members in announcing plans to cut billions to help close yawning budget deficits. Yet markets have given little sign of a let-up in pressure. European stocks continued to slide Tuesday as the Euro Stoxx 50 benchmark index closed down 2.73 percent. (25 May, New York Times)

IMF fears Greece cure will take 10 years –report: The International Monetary Fund believes it will take 10 years for 

Greece" 
Greece
 to overcome its financial crisis, according to a report to appear in Monday’s Der Spiegel magazine. Without citing any sources, the newsweekly said the IMF expects it to take that long for economic reforms to be pushed through and then bear fruit. Der Spiegel also said that U.S. Treasury Secretary Timothy Geithner applied pressure on the German government to agree to support international rescue efforts for debt-stricken 

Greece" 
Greece
. (1 May, Reuters)

U.S. productivity growth in quarter tops forecast: Productivity posted a better-than-expected gain in the first quarter, while labor costs dropped more sharply than expected, the Labor Department said Thursday. The department reported that 

Department report." 
productivity grew
 at an annual rate of 3.6 percent in the first quarter, better than the 2.5 percent increase economists had expected. Unit labor costs dropped at an annual rate of 1.6 percent, a bigger decline than the 0.7 percent forecast. It was the third consecutive quarterly decline, underscoring how much a severe recession had sidelined wage pressures. (6 May, New York Times)

Europe shows modest growth for first quarter: The economy in the euro area expanded only modestly during the first quarter of the year, as demand in countries like Germany and France remained sluggish despite a recovery in exports. Gross domestic product expanded 0.2 percent in both the 16-member euro area and the 27-member European Union, compared with the previous three months, according to initial estimates from Eurostat, the Union’s statistics office. (12 May, New York Times)
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Pelaburan RM5.2 bilion: Malaysia memperoleh pelaburan berjumlah RM5.2 bilion dalam tempoh tiga bulan pertama tahun ini membabitkan 170 projek. Menteri Perdagangan Antarabangsa dan Industri, Datuk Seri Mustapa Mohamed, berkata daripada jumlah itu RM3.2 bilion adalah pelaburan langsung asing (FDI), manakala bakinya adalah pelaburan domestik. Katanya, walaupun jumlah itu masih rendah, namun beliau yakin ia akan meningkat menjelang akhir tahun berikutan keadaan ekonomi dunia semakin pulih. (13 Mei, Berita Harian)
Naik 10.1 peratus: Ekonomi negara mencatat prestasi memberangsangkan dengan mencatat pertumbuhan 10.1 peratus dalam suku pertama tahun ini, berbanding 4.4 peratus bagi suku keempat tahun lalu. Peningkatan itu adalah yang tertinggi sejak suku pertama 2000, iaitu ketika Keluaran Dalam Negara Kasar (KDNK) mencatat pertumbuhan 11.7 peratus. Mengumumkan pencapaian itu, Perdana Menteri, Datuk Seri Najib Razak, berkata pertumbuhan tinggi itu disokong oleh pengukuhan permintaan domestik serta sejajar dengan pemulihan ekonomi dunia. “Dengan pencapaian pertumbuhan yang menggalakkan ini berserta usaha transformasi kerajaan dan ekonomi, sasaran pertumbuhan KDNK enam peratus bagi keseluruhan 2010 boleh dicapai,” katanya pada sidang media di sini (Putrajaya), semalam. (14 Mei, Berita Harian)
Malaysia’s sukuk expected to receive encouraging response - Barclays: Malaysia’s US dollar-denominated global sukuk is expected to receive encouraging response from investors following improvements in the local economy despite uncertainties in the global market due to the Europe debt crisis. Although the size had yet to be decided, Barclays Capital Director and Country Head (Malaysia) Steve R. Clayton said it was likely be more than the first Malaysian government sukuk offering worth US$600 million in 2002. (19 May, Bernama Online)
Bank Negara may raise GDP forecast: Bank Negara Malaysia may revise upwards Malaysia’s forecast gross domestic product (GDP) for 2010, given the stronger than expected first quarter growth of 10.1 per cent. Bank Negara governor Tan Sri Dr Zeti Akhtar Aziz said potential for a revision was high despite uncertainties in Europe which has seen the euro hit a four-year low.  “Some action can be taken such as a revision of the GDP due to certain unexpected developments ... we also have limited exposure to Europe,” Zeti told reporters in Kuala Lumpur yesterday on the sidelines of the 6th World Islamic Economic Forum. (20 May, Business Times)
Strong rebound in Malaysia-UAE trade: Trade between Malaysia and its largest Middle East trading partner, the United Arab Emirates (UAE), rebounded strongly in the first quarter of this year. The momentum is expected to be sustained until the year-end, Malaysia External Trade Development Corp (Matrade) said in Dubai in the UAE. Datuk Zulkifli Mahmud, Matrade senior trade commissioner as well as Malaysian trade consul in Dubai, said that Malaysia-UAE trade jumped 44 per cent in the January-March period. “Matrade Dubai is confident that this trend will continue for the rest of the year with the recovery of the global economy,” he said in an e-mail interview with Business Times. ( (24 May, Business Times)

Govt delays decision on sukuk size and timing: Malaysia has delayed making a decision on the size and timing of its first sale of Islamic bonds in eight years due to unstable market conditions, say two people with direct knowledge of the plan. The decision would not be made this week because of swings in emerging-market assets, said one of the people, who declined to be identified because discussions were private. Second Finance Minister Datuk Seri Ahmad Husni Hanadzlah didn’t pick up calls to his mobile phone seeking comment. (27 May, The Star)

Inflasi April naik 1.5 peratus: Indeks Harga Pengguna (IHP) bagi April 2010 naik sebanyak 1.5 peratus berbanding bulan yang sama tahun lepas tetapi tidak berubah bulan ke bulan. Bagi tempoh Januari hingga April, IHP meningkat 1.3 peratus berbanding tempoh yang sama tahun lepas, kata Jabatan Perangkaan dalam kenyataannya di sini. Perbandingan tahun ke tahun, indeks makanan dan minuman bukan alkohol dan indeks bukan makanan masing-masing meningkat 2.2 peratus dan 1.2 peratus, kata Jabatan itu. (22 May, Utusan Malaysia)
Projek RM60b galak industri binaan: Industri binaan dijangka mendapat rangsangan pada tahun ini berikutan pelaksanaan projek di bawah pakej rangsangan kedua berjumlah RM60 bilion di dalam tempoh dua suku tahun akan datang, demikian menurut Persatuan Pemborong Binaan Malaysia (MBAM) hari ini. Antara projek di bawah pakej itu termasuk terminal penerbangan tambang murah baharu (LCCT) bernilai RM2 bilion dan sambungan LRT (dua laluan) bernilai RM3 bilion di Lembah Kelang. “Projek berkenaan akan membantu industri pembinaan bagi dua tempoh sukuan akan datang. Selepas itu kita akan lihat bagaimana (hasil) pelaksanaan Rancangan Malaysia Ke-sepuluh (RMK10), memandangkan kesan rancangan itu boleh dilihat menjelang akhir tahun dan tahun depan,” kata Presiden MBAM, Datuk Ng Kee Leen. (26 Mei, Utusan Malaysia)
Malaysia ambil kesedaran krisis ekonomi untuk maju ke hadapan: Belajar daripada dua krisis kewangan baru-baru ini dan mengambil peluang kepelbagaiannya, Malaysia melihat peluang untuk bergerak ke hadapan dengan langkah yang lebih kreatif dan berinovasi. Ketua Pegawai Eksekutif Perbadanan Pembangunan Multimedia (MDeC), Datuk Badlisham Ghazali berkata, pada kebiasaannya krisis ekonomi menggerakkan satu-satu negara ke hadapan kerana ia menemui bidang baharu untuk pertumbuhan yang berlainan daripada yang biasa. “Ketika satu-satu negara mengubah dirinya, ia akan menemui kekuatan baharu. Keunikan Malaysia adalah kepelbagaiannya, yang boleh mendorong pertumbuhan,” tambah beliau.  (31 Mei, Utusan Malaysia)
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 Construction of 52,240 PPR houses already completed: Lajim: A total of 52,240 units have already been built under the Peoples Housing Scheme (PPR) project to enable the low income group, single mothers and the poor to rent such houses said Deputy Minister of Housing & Local Government Datuk Seri Lajim Ukin. He said the 52,240 units was part of the total of 74,084 units to be built throughout the country by end of 2010. “Most of the houses built under the PPR project are flats that will be rented out to tenants for RM124 a month per unit. The PPR houses once completed will be handed over to us for maintenance and rental collection,” said Lajim in his speech during a handing over ceremony for 900 PPR units at Batu 8, Jalan Apas, built at a cost of RM59.3 million, here (Tawau) yesterday. (18 May, New Sabah Times)
RM1.4 million dividends for hardcore poor families in Tongod, Kalabakan: Hardcore poor families taking part in oil palm plantation projects in Tongod and Kalabakan will receive over RM1.4 million in dividends for every quarter year starting in 2010. Chief Minister Datuk Seri Musa Haji Aman said the dividends will be distributed to over a thousand hardcore poor families who will each earn RM400 every month. The dividends will be paid every three months to 393 households in Kalabakan and 774 in Tongod. “The Cabinet has agreed on the dividend which will be paid as soon as possible,” he told reporters after chairing a cabinet meeting at Wisma Innoprise here (Kota Kinabalu) yesterday. (6 May, New Sabah Times) 
Biomass collection plan: The State Government is considering financing a biomass collection operation - the first such in Malaysia - which will give investors assurance of raw material availability at prices viable for the biomass industry to take off. Chief Minister Datuk Seri Musa Aman said the effort would be carried out through POIC Sabah Sdn Bhd and is expected to alleviate problems of oil palm mill waste disposal, especially Empty Fruit Bunches (EFB) that emit methane, a greenhouse gas.  “It is also in line with the industry’s move towards earning the ‘sustainability’ label,” he said.  (7 May, Daily Express)
Houses under the housing program for hard core poor almost ready in Kalabakan: The government will build 90 houses for families to be housed at the Ladang Sawit Kinabalu in Kalabakan. State Rural Development Minister Datuk Ewon Ebin said the families who are hardcore poor will also be able to work in the plantation and would receive RM400 in monthly allowance besides dividends. “They will have a house, a job and extra income if they work hard,” he said after visiting the construction site of the houses which is 90 per cent completed. According to Ewon, the government wanted to eradicate poverty among the local populace and the programme was one way to do it. (14 May, New Sabah Times)
16,969 ketua isi rumah termiskin didaftar: Seramai 16,969 ketua isi rumah termiskin (KIRMT) di negeri ini sudah didaftarkan di bawah program pembasmian kemiskinan sejak ia dilancarkan hingga awal bulan ini. Ketua Menteri, Datuk Seri Musa Aman berkata, daripada jumlah itu, sebanyak 14,306 orang adalah KIRMT produktif manakala 2,309 orang lagi KIRMT yang tidak produktif. “Kerajaan negeri yakin dapat menarik semua KIRMT produktif dan tidak produktif di Sabah untuk menyertai program ini selewat-lewatnya sebelum hujung tahun ini,” katanya. (25 Mei, Utusan Malaysia)
SOGT Kimanis bakal jadi bandar petroleum terunggul: Terminal Minyak dan Gas Sabah (SOGT) di Kimanis akan muncul sebagai bandar petroleum terunggul seperti mana Miri dan Bintulu di Sarawak serta Kerteh, Terengganu. Ketua Menteri, Datuk Seri Musa Aman berkata, hasrat tersebut mampu direalisasi terutamanya apabila terminal itu beroperasi pada 2013. “Secara tidak langsung pekan Kimanis juga akan dimajukan dengan pelbagai kemudahan yang dapat menghubungkan Kota Kinabalu dan Lapangan Terbang Antarabangsa Kota Kinabalu. (8 Mei, Utusan Malaysia)
POIC tarik pelaburan RM1.8 bilion sejak 2005: Kawasan Kelompok Industri Kelapa Sawit (POIC), dekat sini berjaya menarik pelaburan sehingga RM1.8 bilion sejak dibangunkan pada 2005 sehingga kini. Ketua Menteri, Datuk Seri Musa Aman berkata, jumlah tersebut adalah hasil daripada 25 pelabur yang membeli tanah dan membina infrastruktur asas untuk keperluan industri berkenaan. “Pelaburan ini menunjukkan keyakinan para pelabur terhadap potensi POIC sekali gus membantu usaha kerajaan negeri untuk menjayakan kelompok tersebut di negeri ini,” katanya. Beliau berkata demikian ketika berucap pada majlis pecah tanah POIC Lahad Datu di Pejabat POIC di sini (Lahad Datu) semalam. (8 Mei, Utusan Malaysia)
RM8j naik taraf jalan Kampung Laba, Kekuro: Kerajaan memperuntukkan RM8 juta bagi menaik taraf jalan di Kampung Laba, Kekuro dan Layung di sini (Beaufort). Timbalan Menteri Perumahan dan Kerajaan Tempatan, Datuk Lajim Ukin berkata, pembinaan jalan-jalan tersebut akan dimulakan tahun depan. Sehubungan itu, beliau berharap rakyat di kawasan terbabit bersabar sementara menunggu proses perlaksanaannya. 21 Mei, Utusan Malaysia)
Pekan baru dibangunkan di Kalabakan: Sebuah pekan baru di Kampung Kalabakan, dekat sini akan dibangunkan tidak lama lagi yang bakal menjadi mercu tanda dan pemangkin ekonomi penduduk setempat. Ahli Dewan Undangan Negeri (ADUN) Tanjung Batu, Datuk Hamisa Samat berkata, pekan baru itu melibatkan kawasan seluas 1,000 hektar dan ketika ini sedang dalam proses akhir perbincangan.  “Beberapa blok bangunan menempatkan premis dan bangunan pejabat akan dibina dan pembangunan ini bukan sahaja akan dirasai penduduk setempat tetapi juga kawasan sekitarnya. (29 Mei, Utusan Malaysia)
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	Country
	Singapore 
	Hong Kong
	Malaysia

	Year 
	2010
	2010
	2010
	2009
	2008

	Rangking 
	5
	3
	24
	21
	60*

	i. No. of  Payment
	5
	4
	12
	12
	35

	ii. Time (hours)
	84
	80
	145
	145
	160

	iii. Total  tax  rate (% profit)
	27.8%
	24.2%
	34.2%
	34.5
	36

	· Profit tax (%)
	7.9%
	18.6%
	16.5%
	16.8
	17.5

	· Labour tax and contributions (%)
	14.9%
	5.3%
	15.6%
	15.6
	15.6

	· Other taxes
	5.0%
	0.3%
	2.1%
	2.1
	3


(Source: 27 May, The Star)
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(Source: 28 May, Business Times)
Producer Price Index (Updated: 31/05/2010)
	Producer Price 
Index (2005 = 100)
	April
	Jan - April


	
	2009
	2010
	2009
	2010

	Domestic Economy
	109.0


	117.1


	109.4


	116.6



	Local Production
	109.2


	120.7


	110.1


	119.9



	Imports
	108.6


	109.9


	107.9


	110.0




(Source: 31 May, Department of Statistics Malaysia)
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