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ANTARABANGSA  

INTERNATIONAL  

Germany ‘stronger’ after economic crisis – Merkel: The German people have emerged stronger from Europe’s economic crisis, Chancellor Angela Merkel has said in her annual new year’s message. The country now enjoys its lowest unemployment rate since reunification 20 years ago despite the worst crisis in more than 60 years, she said. Mrs Merkel tied prosperity to the euro, saying the EU’s biggest economy was committed to the single currency. She was speaking in a pre-recorded address due to be televised nationally. (31 December, BBC News)
Japan’s export growth accelerates: Japanese export growth picked up for the first time in nine months in November, in part due to a weaker yen, official figures have shown. Exports grew by 9.1% compared with a year earlier, the finance ministry said, compared with 7.8% in October. However, analysts remain concerned about the strength of Japan’s economy. Also on Wednesday, the government forecast economic growth of 1.5% next year, a sharp fall on the 3.1% it predicts for this year. (22 December, BBC News)
U.S. consumer prices made small gains in November: Consumer prices in the United States rose slightly less than expected in November, and prices excluding food and energy edged up for the first time since July, according to a report on Wednesday that implied virtually no inflation pressures as an anemic recovery continued. Another report said the nation’s industrial output rose 0.4 percent in November, its biggest gain since July and the latest sign of a firmer end to the year for the nation’s economy. (15 December, New York Times)
Oil demand rises on global economic recovery, says IEA: Oil demand will be higher than expected in 2011 as global economic recovery speeds up, according to a report. The International Energy Agency lifted its demand forecast for next year and raised its projections for consumption to 2015, citing stronger US growth. The IEA now expects oil demand in 2011 to rise by 1.3 million barrels per day (bpd), some 260,000 bpd more than previously forecast.  Crude prices hit $90 a barrel this week, the highest for two years. The Paris-based IEA, which advises governments on energy, said the recent price spike was most likely due to a rise in consumption in the third quarter of 2010 from the US and Europe. (10 December, BBC News)
Eurozone industrial production grows less than expected: Industrial production in the 16 countries that use the euro increased by 0.7% in October, less than expected. The EU’s statistics office Eurostat said that industrial production rose by 6.9% on an annual basis, down from peak levels seen earlier this year. Economists had forecast a rise of 1.3% and an annual increase of 7.6%. The latest data ties in with forecasts of slower fourth-quarter growth in the eurozone currency area as it faces up to a potential debt crisis. (14 December, BBC News)
South Korea unemployment unexpectedly hits 6-month low: South Korea’s unemployment rate unexpectedly fell to a six-month low as the nation’s economic expansion encouraged manufacturers to hire more workers, increasing the central bank’s scope to raise borrowing costs.  The jobless rate fell to 3.2 percent in November from 3.6 percent in October, Statistics Korea said in Gwacheon today. The reading was below the 3.6 percent median forecast in a Bloomberg News survey of eight economists. Lee Sung Kwon, an economist at Shinhan Investment Corp in Seoul, said before the release that temporary hiring for a census likely influenced the data. (15 December, Bloomberg)
French 3Q GDP revised down to 0.3%: The French economy expanded less than expected in the third quarter due to lower investments in the service sector and public works, revised data showed Tuesday. National statistics office Insee said third-quarter gross domestic product rose 0.3% from the year earlier period, compared with 0.6% in the second quarter. In November, Insee reported GDP grew 0.4% in the third quarter, compared with 0.7% in the second quarter. The second-quarter figure was revised because of slower road freight.
U.K. economy faces ‘worse’ year for jobs on Government cuts, CIPD says: U.K. unemployment will rise in 2011 in what will be a “worse” year for hiring as the government cuts public jobs as part of plans to reduce the budget deficit, the Chartered Institute of Personnel and Development said. Payrolls will drop by 200,000 next year, with public-sector employment falling by 120,000 and private-sector jobs by 80,000, the London-based group said in a report today. Unemployment may rise to 9 percent, it said. Consumers’ spending power will also be eroded, with the CIPD forecasting below-inflation pay increases of 2 percent in 2011. (29 December, Bloomberg)
China to tighten limits on rare earth exports: China’s commerce ministry announced on Tuesday in Beijing a steep reduction in export quotas for rare earth metals in the first months of next year, a move that threatens to cause further difficulties for manufacturers already struggling with short supplies and soaring prices. The reduction in quotas for the early months of 2011 — a 35 percent drop in tonnage from the first half of this year — is the latest in a series of measures by Beijing that has gradually curtailed much of the world’s supply of rare earths. China mines more than 95 percent of the global supply of the metals, which are essential for smartphones, electric cars, many computer components and a range of military hardware. In addition, the country mines (28 December, New York Times)
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Sektor pembinaan dijangka rancak 2011: Sektor pembinaan dijangka menarik tahun depan dengan projek mega kembali dalam senario dipacu pelaksanaan pelbagai projek dalam Rancangan Malaysia Ke-10 (RMKe-10) serta menerusi Program Transformasi Kerajaan (ETP). MIDF Investment Research berkata, belum pernah berlaku sebelum ini pelbagai projek berskala besar diumumkan bertumpu dalam satu jangka waktu tertentu. Katanya, sebanyak 53 projek kerjasama awam-swasta (PPP) bernilai RM63 bilion diumumkan dalam RMKe-10, yang mana pelaksanaannya dijangkakan meraih momentum tahun depan. (28 Disember, Berita Harian)
ING Funds sees 7.5% growth for M’sia this year: ING Funds Bhd is confident of the outlook for Malaysia’s macroeconomy, projecting a gross domestic product (GDP) growth of 7.5% this year and 5% in 2011, driven chiefly by strong private consumption and private investment. In a statement yesterday, it said the country’s strong private consumption was reflected in the robust take-up rate for new homes and car sales while retail sales, electricity sales and even traffic for highways were also seeing healthy upbeat. “In addition, the pump-priming activities under the Economic Transformation Programme and the 10th Malaysia Plan are expected to pick up more aggressively over the next one to two years,” said ING Funds chief investment officer Philip Wong. (23 December, The Star)
FDI sembilan bulan RM17.1 bilion: Aliran masuk Pelaburan Asing Langsung (FDI) ke Malaysia melonjak kepada RM17.1 bilion untuk tempoh dari Januari hingga September 2010, berbanding hanya RM5 bilion yang dicatatkan pada tahun 2009 sepenuhnya, kata Menteri Perdagangan Antarabangsa dan Industri, Datuk Mustapa Mohamed. “Kita berharap dapat mencapai sekurang-kurangnya RM20 bilion FDI menjelang akhir tahun. Bagaimanapun adalah sukar untuk menganggarkan tetapi kita berharap yang momentum ini dapat dikekalkan untuk baki tahun ini,” kata beliau selepas menyampaikan ucaptama di Persidangan tahunan Korporat Muda Malaysia hari ini di Kuala Lumpur (13 Disember, Utusan Malaysia)
Inflation likely to be higher next year: Malaysia’s inflation rate is likely to be higher next year as private consumption improves and subsidy rationalisation continues gradually. However, economists believe inflation would remain manageable and stable although this would lead to further pressure on the central bank to raise the overnight policy rate (OPR). CIMB Investment Bank Bhd economic research head Lee Heng Guie said in a report that inflationary pressures would persist going into 2011, owing to expected improvement in domestic demand, firmer commodity prices and higher food prices. (24 December, The Star)
Bank Negara may raise interest rates if CPI rises to 3.3% in 2011: A rise in consumer price index (CPI) may impel Bank Negara to resume increasing interest rates, by 25 basis points each in the second and third quarter of 2011, respectively. The central bank, however, is expected to keep its monetary policy on hold in the first quarter of 2011 until there was more clarity on the global picture and given its moderate inflation projection through 2011. We are more concerned about CPI inflation, expecting it to rise to 3.3% in 2011. This should impel Bank Negara to resume raising rates, with 25 basis point hikes each in quarter two and three of 2011, Nomura Securities International Inc said in its 2011 Global Economic Outlook released here in Kuala Lumpur yesterday. (15 December, The Star)
Industri ICT catat kemajuan ketara: Industri teknologi maklumat dan komunikasi (ICT) dijangka mencapai kemajuan ketara tahun depan dengan peralihan negara menjadi pengeksport bersih ICT berbanding pengimport bersih pada tempoh sebelumnya. Ketua Eksekutif Perbadanan Pembangunan Multimedia (MDeC), Datuk Badlisham Ghazali, berkata tidak diragui lagi 2010 akan dianggap sebagai tahun pemulihan. “Selepas kesan kemelesetan ekonomi global pada 2009, kerajaan dan perniagaan menjadi lebih berhati-hati dan gelagat itu jelas dilihat dalam bahagian semua pelaburan baru, termasuk ICT,” katanya pada temu bual di Kuala Lumpur, baru-baru ini.  (27 Disember, Berita Harian)
MITI hasrat eksport produk IKS: Kementerian Perdagangan Antarabangsa dan Industri akan memperhebatkan usaha memperluaskan pasaran produk industri kecil dan sederhana (IKS) tempatan melalui misi dagang dan promosi ke luar negara.  Timbalan Menterinya, Datuk Mukhriz Mahathir berkata, buat permulaan bagi menjayakan hasrat tersebut, kementeriannya merancang memasarkan produk IKS ke China, Taiwan dan Indonesia. Katanya, cara tersebut dipercayai mampu menambahkan jumlah produk yang dieksport selain membolehkan negara mengimport barangan IKS dari negara luar. (18 Disember, Utusan Malaysia)
Eksport minyak sawit meningkat 2.69%: Eksport minyak sawit Malaysia meningkat 2.69 peratus kepada 1.5 juta tan pada November 2010 berbanding 1.46 juta tan pada bulan sebelumnya. Dalam satu kenyataan di sini (Kuala Lumpur) hari ini, Lembaga Minyak Sawit Malaysia (MPOB) berkata, eksport minyak isirong sawit meningkat 36.4 peratus kepada 120,941 tan berbanding 88,668 tan bulan lepas. Bagaimanapun, eksport dedak sawit susut 16.29 peratus kepada 217,332 tan berbanding 259,630 tan pada Oktober. (11 Disember, Utusan Malaysia)
Ekonomi negara mampu tangani kesan negatif: Ekonomi Malaysia kini berada dalam kedudukan lebih kukuh untuk berdepan sebarang kesan negatif akibat ketidaktentuan pasaran kewangan global termasuk yang berpunca daripada krisis hutang di Ireland dan ketegangan di Korea, kata Gabenor Bank Negara Malaysia, Tan Sri Dr Zeti Akhtar Aziz. Beliau menegaskan, tidak dinafikan ketidaktentuan pasaran kewangan global disebabkan perkembangan krisis kewangan dan geopolitik itu akan memberikan kesan kepada ekonomi Malaysia sebagai sebuah ekonomi terbuka kerana ia akan mewujudkan ketidakstabilan dalam pasaran tukaran asing serta pasaran modal seluruh dunia.  (2 Disember, Berita Harian)
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Sabah kekal pengeluar sawit terbesar: Sabah kekal sebagai pengeluar terbesar sawit negara meskipun berlaku penurunan pengeluaran keseluruhan Malaysia iaitu 4.92 juta tan antara Januari hingga November tahun ini, berbanding 5.45 juta tan bagi tempoh sama tahun lalu. Ketua Pengarah Lembaga Minyak Sawit Malaysia (MPOB), Datuk Dr Choo Yuen May, berkata daripada jumlah itu, negeri berkenaan menyumbang 6.25 juta tan daripada keseluruhan kuantiti eksport sawit negara yang berjumlah 21.23 juta tan. Dengan jumlah itu, Sabah menyumbang RM14.92 bilion daripada keseluruhan RM53.92 bilion hasil eksport sawit negara pada tahun ini, katanya pada taklimat bersama media mengenai peranan dan sumbangan industri sawit negara dan Sabah di Hotel Le Meridien, di Kota Kinabalu, semalam. (24 Disember, Berita Harian)
Sabah pertingkatkan produk halal: Pameran Antarabangsa Halal Sabah 2010 yang diadakan di pusat beli-belah 1Borneo baru-baru ini mendapat sambutan menggalakkan apabila lebih 10,000 pengunjung berkunjung ke 150 gerai di pameran tersebut. Selain usahawan tempatan dari Sabah, Sarawak dan Semenanjung, pameran selama empat hari itu yang berakhir semalam turut disertai Indonesia, Thailand dan Brunei Darussalam. Dalam pameran anjuran ESM Exhibitor itu, orang ramai diperkenalkan dengan pelbagai jenis barangan serta produk yang dihasilkan mengikut standard halal. (21 Disember, Utusan Malaysia)
Tap into health tourism: Musa: Sabah Medical Centre and other private medical service providers have been urged to tap into the health tourism industry, apart from improving the quality of health care in the country. Chief Minister Datuk Seri Musa Aman said health care demands are on the rise as people are now taking an active interest in managing their health.  “Hence, it is a sector that needs to be improved on, and turned into one of the economic contributors in the country,” he said at the launch of the SMC building project, which is in partnership with KPJ Berhad, here in Kota Kinabalu, Monday. (14 December, Daily Express)
Tukun tiruan RM100,000 di Pulau Sebatik: Kerajaan negeri akan melabuhkan tukun tiruan bernilai RM100,000 di perairan Pulau Sebatik dalam usaha meningkatkan hasil perikanan negeri. Ahli Dewan Undangan Negeri (ADUN) Sebatik, Abdul Muis Picho berkata, projek berkenaan akan dimulakan awal tahun depan dengan kerjasama Kementerian Sains, Teknologi dan Inovasi. “Selain itu, projek ini akan turut mendapat kerjasama daripada Jabatan Perikanan, Lembaga Kemajuan Ikan Malaysia (LKIM), Jabatan Laut dan Persatuan Nelayan Kawasan (PNK). “Perbincangan mengenai projek tukun tiruan ini telah pun diadakan dan ketika ini kita sedang berusaha mendapatkan dana yang cukup untuk projek itu,” katanya di sini (Tawau) hari ini. (21 Disember, Utusan Malaysia)
RM16 juta bangunkan Kuala Penyu: Kerajaan telah menyalurkan peruntukan sebanyak RM16 juta bagi melaksanakan pelbagai projek pembangunan di daerah ini termasuk daerah kecil Menumbok. Timbalan Menteri Perumahan dan Kerajaan Tempatan, Datuk Lajim Ukin berkata, antara projek yang dilaksanakan ialah pembinaan jalan raya, jambatan, bantuan rumah dan program pembasmian kemiskinan. “Saya amat berpuas hati dengan pelaksanaan projek pembangunan di daerah ini dan kita akan terus melaksanakan pelbagai program pembangunan pada masa akan datang,” katanya. Beliau berkata demikian selepas melakukan tinjauan dan mendengar taklimat mengenai projek pembangunan di daerah ini di Kuala Penyu hari ini. (18 Disember, Utusan Malaysia)
Yayasan Sabah nilai semula aktiviti komersial: Kumpulan Yayasan Sabah akan menilai semula aktiviti komersial melibatkan perniagaan terasnya bagi memastikan kumpulan tersebut terus berdaya maju selari dengan peranan sebagai jentera pembangunan sosioekonomi negeri ini. Pengerusi Yayasan Sabah, Tan Sri Khalil Datu Jamalul berkata, keputusan melantik sebuah badan penilaian profesional bagi menjalankan kajian tersebut telah diputuskan pada Lembaga Pemegang Amanah Yayasan Sabah baru-baru ini. “Organisasi ini akan terus berusaha mempelbagaikan asas pendapatannya, menumpu usaha ke arah pencapaian pertumbuhan dan pulangan pelaburan yang tinggi. (23 Disember, Utusan Malaysia)
RM12 million channeled to fishermen in Sabah: Sabah Fisheries Department has this year channeled RM12 million to 1,000 fishermen and fish breeders in the state as part of a poverty eradication programme. Its deputy director, Daim Basrun, said of the total amount, RM7.1 million has been spent on seaweed infrastructure development involving 380 participants, RM3.8 million on poverty eradication programme among fishermen and fish breeders (590 persons) and RM1.1 million for agro based and fishery development (30 persons). He said most of them who received the assistance were traditional fishermen. “They earn very little and mostly are categorised as poor,” he explained after attending a handing over ceremony of assistance to fishermen here in Beluran yesterday. (13 December, New Sabah Times)
Keningau now leading padi producer: The district is now the leading producer of padi generating some 10 metric tonnes per hectare. The success came through a special programme put together by the district agriculture office in October. Agriculture officer Leon Annol told reporters at Kg Ambual near here, that the pioneer programme involved 40.3 hectares or about 100 acres. “We pooled in 38 farmers for the pioneer project and they have been able to produce the targeted yield of 10 metric tonnes per hectare.  “This is a resounding success given that the top achievement recorded was only five tonnes per hectare,” he said. (19 December, New Sabah Times)
RM10j naik taraf SK Nanamun tahun depan: Kerajaan akan memperuntukkan RM10 juta bagi menaik taraf Sekolah Kebangsaan (SK) Nanamun di Kota Belud yang daif dan dikategorikan sebagai sekolah yang amat kritikal. Timbalan Menteri Pelajaran, Dr. Mohd. Puad Zarkashi berkata, peruntukan melalui Rancangan Malaysia Ke-10 (RMK-10) itu akan digunakan bagi membina enam bilik darjah baru. “Kalau berdasarkan pengauditan jawatankuasa pengauditan fizikal, sekolah ini memang dikategorikan sebagai amat kritikal terutama bangunan bilik darjahnya. (7 Disember, Utusan Malaysia)
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Performance of Asian markets on Dec 20
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(Source: 21 December, The Star)
Japan plywood imports

	Country 
	Oct 2010

(cubic metres)
	Jan-Oct 2010

(cubic metres)
	% change

Jan-Oct 2009 to 

Jan-Oct 2010

	Malaysia
	94,000
	1,299,000
	3.3

	Indonesia
	72,000
	746,000
	4.4

	China
	47,000
	492,000
	54.3

	New Zealand
	1,000
	34,000
	37.6

	Canada
	-
	3,000
	11.2

	Others
	6,000
	60,000
	100.6

	Total Imports
	223,000
	2,637,000
	12.1


(Source: 22 December, The Star)

Better income for rubber smallholders SMR 20 (RM/kg)
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Malaysia's rubber glove export (RM billion)
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Annual GDP growth rates (y-o-y, %)

	
	2004
	2005
	2006
	2007
	2008
	2009
	ADB Forecasts

	
	
	
	
	
	
	
	2010
	2011

	Developing Asia
	7.9
	8.0
	8.9
	10.1
	6.6
	5.4
	8.6
	7.3

	Emerging East Asia
	8.0
	8.2
	9.3
	10.4
	6.7
	5.2
	8.8
	7.3

	ASEAN
	6.5
	5.7
	6.1
	6.6
	4.4
	1.3
	7.5
	5.4

	Cambodia 
	10.3
	13.3
	10.8
	10.2
	6.7
	-0.4
	5.0
	6.0

	Indonesia
	5.0
	5.7
	5.5
	6.3
	6.0
	4.5
	5.9
	6.3

	Malaysia
	6.8
	5.3
	5.8
	6.5
	4.7
	-1.7
	6.8
	5.0

	Philippines
	6.4
	5.0
	5.3
	7.1
	3.7
	1.1
	6.8
	4.6

	Thailand
	6.3
	4.6
	5.1
	5.0
	2.5
	-2.3
	7.6
	4.5

	Vietnam
	7.8
	8.4
	8.2
	8.5
	6.3
	5.3
	6.7
	7.0

	Newly Industrialised Economies
	5.9
	4.8
	5.7
	5.7
	1.9
	-0.8
	-7.6
	4.5

	Hong Kong
	8.5
	7.1
	7.0
	6.4
	2.2
	-2.8
	6.5
	4.3

	South Korea
	4.6
	4.0
	5.2
	5.1
	2.3
	0.2
	6.0
	4.6

	Singapore
	9.2
	7.4
	8.6
	8.5
	1.8
	-1.3
	14. 0
	5.0

	Taiwan
	6.2
	4.7
	5.4
	6.0
	0.7
	-1.9
	9.8
	4.0

	China
	10.1
	11.3
	12.7
	14.2
	9.6
	9.1
	10.1
	9.1

	Japan
	2.7
	1.9
	2.0
	2.4
	-1.2
	-5.2
	3.2
	1.4

	US
	3.6
	3.1
	2.7
	1.9
	0.0
	-2.6
	2.8
	2.6

	Eurozone
	2.1
	1.7
	3.0
	2.8
	0.4
	-4.1
	1.5
	1.4


(Source: 8 December, The Star)
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